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THE VALUE OF MONEY. 
Tue Bank return of the week is exceedingly curious when we | 
remember that money remains still at 5 percent. Witha’ 
banking reserve of 14,576,000/, we might well have expected | 
a much lower rate of discount. In ordinary times we should | 
be sure to have had a lower rate, and it is only the peculiar | 
circumstances and anticipations of the present time which keep | 
the rate where it now is. 

In so saying we attach comparatively little importance to | 
the temporary rise in the value of money in Germany, and in 
other parts of the continent which are influenced by | 
Germany. As we have before pointed out, the large 
influx of money into Germany has produced its usual 
consequence—much speculation; and that speculation, by 
its inevitable reaction and its partial collapse now, has 
sent up the value of money. Such is the invariable | 
history of such events. For example, during the cotton | 
famine at Bombay, an enormous sum of money was | 
poured into the comparatively small city of Bombay. The | 
Bombay merchants had acted as middle-men and brokers to 
the Indian ryot, and reaped a large part of the profit which 
he obtained by the collapse of his rival and the rise in the 
price of his article. Accordingly everything rose in value, 
almost fabulously. Everybody fancied that he was getting 
rich, and everybody borrowed as much as he could to buy 
more, and so to gain more by the constant rise in prices. 
Bat this prosperity was soon found to be illusory. A time 
came when loans could no longer be obtained, when buyers 
in consequence were scarce, and when sellers were plentiful; 
and then prices fell, and everyone was ruined. 

No general ruin is to be expected in Germany. The specu- 
lation there has only touched a very small part of a very large 
community, whereas at Bombay it had reached a very large 
part of a very small one. The mass of German trade and 
industry is exceedingly sound, though there is considerable | 
superficial speculation. But, in such circumstances, that sort 
of speculation can produce but a slight effect on our money 
market. The amount of money which such speculators have 
securities enough to borrow and to take from us is exceedingly 
limited, and for practical purposes we need concern ourselves 
little about it. 

Nor do we regard the number of suspended and expected | 
companies as a good reason for retaining money at 5 per cent. | 
The world must take care of itself, and learn to invest its | 
money wisely. An artificially dear rate of money cannot be 
maintained in order to protect it. Nor do we attach the | 
slightest importance, as far as the value of money goes, to the || 
considerable failures which have occurred this week. After so 
great a period of prosperity—after a time when, as Mr Glad- | 
stone justly said, the country went forward “ not by steps, | 
“‘ but by leaps and bounds’’—it would be very strange if there | 
were not many failures. Such periods always incite many 
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persons to trade beyond their means, and to incur greater 
liabilities than they can discharge. At the slightest turn of 
the tide they come to the ground. For a long period, espe- 
cially if general prices should begin to decline, we must 
expect many such failures. 

For the moment the only reason for maintaining a high 
value of money is the possibility, or rather the high proba- 
bility, of a renewal of the German demand for gold to be | 
made into coin. As we last week showed, it is very vexing | 
that such a capricious demand should affect anything so im- | 
portaut as the value of money. But still such is the fact. | 
It rests entirely with the Berlin Government to coin at their 
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|own rate, and to take from this country what they like in 
| order to coin it. They can both pause and act at their discre- 
‘tion. We can only judge of their probable future policy by 
\their past certain policy; and reasoning from this, we may 
infer that before long they will begin to draw money largely 

from this market. If it were not for this apprehension, the 
_value of money would undoubtedly have fallen to 4 per cent. ; 
there is nothing else at all to keep it where it is. 





————— 


i : 

| M. THIERS ON DISSOLUTION. 

-M. Turers speech to the Committee of Thirty on Monday 
was, as usual, full of politic tact and tactical policy, but to 

our minds at least it was very bad constitutional doctrine,— 
perhaps for the very reason that it was full of politic tact. It 
was astrong demand for a second Chamber to be entrusted with 
| the power of advising the President to dissolve. M. Thiers 
‘said that you will always have a Conservative Executive, and 
that you ought to have a Conservative council of advice to 
‘help him in resisting the possible factiousness of the popular 

Chamber, A suspensive veto would be of no earthly use, 
| because it does not follow that the popular Assembly will 
‘change its mind after a few weeks’, or even a few 
| months’, delay, and a measure which is in the opinion of the 








Executive injurious to public order and peace, ought to 
encounter some efficient resistance not only from the 
Executive Government, but from a body which would give 
‘the Executive Government real support in its policy. 
| This body M. Thiers wished to find in a second Chamber, em- 
powered to decree, in conjunction with the President, the 
.}! dissolution of the popular Assembly and an appeal to the 
‘country. We can hardly imagine a worse scheme, though we 
_see very well why M. Thiers proposes it. In the first place, it 
is a tempting offer to the Conservatives, who would in this 
| way seem to gain the control of the dissolving power. There 
_is no mode now favoured in France of getting a second Cham- 
' ber except by election from the first, and at .present election 
| from the first would give a very Conservative second Cham- 
‘ber, as it has given a very Conservative Committee on Con- 
stitutional Affairs. Doubtless M. Thiers hopes to see 
|this proposal caught at, and then of course there 
‘would be vacancies in the popular Assembly to 
\the full number of the second Chamber, and popular 
| elections to the same number would follow, in which the 
Government would get a very fair measure of the strength of 
| popular feeling. But it is idle work making constitutions for 
| the sake of a particular and perfectly temporary result; and 
| unless M. Thiers’ plan is good constitutionally for the future, the 
proposal to adopt it for the sake of one immediate and not very 
| certain advantage, is as foolish as the method pursued by the 
‘| Chinese, in Charles Lamb’s story, for getting roast 
| pork—namely, burning down their houses while the 
pigs were in them. So far as we can see, there cannot 
be a less workable proposal than to give the right of 
‘dissolution to a second Chamber at all. The sevond 
| Chamber must be either in sympathy with the majority of the 
| Chamber and also with the Executive, or in sympathy with 
| the majority of the Chamber ard hostile to tne Executive, or 
‘in sympathy with the minority of the Chamber and also with 
the Executive, or in sympathy with the minority of the 
| Chamber and hostile to the Executive, or hostile to both 
| parties in the Chamber and in sympathy with the Executive, 
| or hostile to both parties in the Chamber and also hostile to 
‘the Executive. Now, in only one of these cases will it be 
| likely to agree with the Executive to dissolve, that case in 
‘which it sympathises with the Executive and with the 
minority of the Chamber, and hopes that by an appeal to the 
_ people, that minority may be turned into a majority. But 
| there are many other cases left, in which a dissolution might 
_ be very desirable, and in which this second Chamber would 
simply have the power to prevent it. Suppose it 
| sympathised with the majority of the Chamber, and was 
| hostile to the Executive,—a likely enough case just now,— 
though the Executive was convinced that an appeal to the people 
would issue in the return of an Assembly favourable to its 
own policy, Then the second Chamber, instead of facilitating 
| a dissolution, would render one impossible, and would render 
it impossible in the very case when, according to the experience 
of the British Parliament, it is absolutely needful. Remember 
too, that this is by far the most probable case at the present 
moment, A second Chamber, elected out of the first, would at 
present certainly be in harmony with the existing majority, 
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and very stiff against dissolution. So that the very institu. 
tion M. Thiers asks for, to get a dissolution would t it 


Once again suppose, as is not at all unlikely, that the 
second Chamber was hostile at once to all sections of 
the Assembly, and to the Executive also. Then 
whether it would grant 4 dissolution or not would de. 
pend on its hope of seeing a change favourable to its own 
views and contrary to those of the Executive in the new 
elections. But this would be the very case in which the 
Executive would not desire a dissolution. So that the second 
Chamber would not desire a dissolution, for the very reasong 
for which the Executive desired it, and would desire it for 
the very reasons for which the Executive objected to it. We 
cannot conceive a less reasonable proposition than to grant 
the power of vetoing a dissolution to a second Chamber not 
necessarily in sympathy either with the Executive or the 
Opposition, but which might, as likely as not, take a course || 
of its own not vitally related to public opinion at all. 

The truth is unquestionable, that you must give the Prime 
Minister—i.e., the Parliamentary President, in the present 
case M. Thiers—a right of dissolution, if you are to ensure 
either the strength of the Executive or the true representative || 
character of the Assembly. It does not follow that 
no one else should have the right of dissolution, but this at 
least must be so. The reason why the majority in the present 
Assembly are so disagreeable to M. Thiers is, that he has 
no power to confront them with their constituents—in other 
words, to secure their really expressing the opinions of their 
constituents. If he had, they would oppose M. Thiers 
only so far as they honestly believed that their constituents 
would support them in so doing, and would take all possible 
pains to conform their opinions as nearly as possible to those 
of their constituents. We do not say that some power of 
dissolution might not be given elsewhere. We think it quite 
possible, in the interests of the people, that there should. It is 
quite conceivable, for instance, that an Executive power in 
sympathy with the majority of an Assembly that had Jost 
its sympathy with the people, might conspire with 
that majority to postpone the day of reckoning 
with the people, and so to prolong a régime the 
reverse of popular. The remedy which has been sug- 
gested for this contingency—perfectly possible in France— 
is to give the constituencies themselves the power of voting a 
dissolution, by petitions receiving the attested support of 
at least three-fifths of them. Whetherso unwieldy a political | 
expedient will ever be put in force is another matter, but it is | 
clear that the power of putting it in force would have the 
strongest possible tendency to prevent such a conspiracy 
between a majority of the Assembly and the Executive as we 
have supposed. It is on behalf of the people, however, and 
only on their behalf, that it is at all desirable 
to give to any other than the Prime Minister the 
power of compelling a dissolution, But he must have it 
in any case, and it is false timidity in M. Thiers to ask it for 
anyone but himself—i.¢., the Prime Minister of the moment. 
This second Chamber could not properly be intrusted with it. 
It would simply aggravate and complicate the difficulties of | 
the kind of deadlock from which France is now suffering. | 
M. Thiers would not be in a better position, but in a worse, | 
if the power of dissolving the Assembly were given to a second || 
Chamber acting in concert with him, unless that second | 
Chamber were amenable to his wishes. But if measures were 

i 
instead of a progressive motion, and that, we conceive, is really 
more likely to be the actual result of M. Thiers’ constitution- 
making than any other. 
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taken to make it amenable to his wishes, the second Chamber 
would for this purpose be simply superfluous. M. 


Thiers’ plan introduces 


a fresh complexity instead 
of solving a _ single difficulty of the situation. 
He says a carriage cannot go upon one wheel,—which is 


hardly true, for a wheelbarrow does,—and then to show how 
little he appreciates the logic of his own case, he says that of 
the two Chambers one “ will resist and the other push for- 
“ ward.” Now, if of two wheels “one resisted and the other 
“pushed forward,” we should obtain a rotatory motion 
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THE FIRST FOUR YEARS OF PRESIDENT GRANT'S '} 
— nals ADMINISTRATION. _ t) 
HE Message and accompanying reports which Presiden 
Grant has just laid bilsee Ocegitie so the last of his first 


term of office as President. In March next the four years 
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for which he was first elected will expire. By comparing 
the present reports therefore witb the last documents of the 
same sort before President Grant’s accession, we shall obtain 
a good idea of the financial progress of America during the 
last four years. 

The account is exceedingly creditable on almost all points 
to the administration of President Grant. In the closing 
years of - res on American finance was 
apparently getting out of hand. The astoundin tion 
of repudiation thrown out by Mr Johnston had Sa the 
credit of the State, and the impatience of the internal revenue 
| taxes was such that more had been abolished than it was 
quite safe to do if the then current expenditure was to be met 
|| without a deficit, There had been a surplus, it is true, of 

4,000,000/ in the last complete year ending June, 1868, but 


but brilliant when President Grant took office in March. 
Four years have since passed, and the financial aspect has 
}\ entirely changed. The thought of repudiation has been 
effectually extinguished, every year there has been a large 
surplus of revenue over expenditure, taxes have been farther 
reduced, and a large part of the debt has been paid off. The 
change from the position four years ago could not be more 
complete than it is. 

A few figures will show the financial results very clearly. 
As will be seen from the first of our subjoined tables, the 
| reduction of the debt has been enormous :— 





dols. £ 
The funded debt on March 4, 1869, was ............... 2,107,846,000 ...... 421,569,000 
a — December 1, 1872, was ............ 1,759,702,000 ...... $51,940,000 
Re Sa sR Te ie a 348,144,000 ...... 69,629,000 


In addition, as will be seen, there has been a slight reduction of 
the unfunded debt, though what the change there has been it 
would be difficult to calculate exactly, owing to the changing 
values of the inconvertible paper. This difficulty does not 
arise with respect to the above figures, which are gold values, 
and show a reduction of the principal of a debt payable in 
gold. The net result is that President Grant, entering on 
office with a funded debt of 421,569,000/, finds it reduced in 
| less than four years to 351,940,000/, or a reduction of nearly 
70,000,0002, which is at the rate of about 18,000,000/ per 
‘annum. So large a reduction of debt in so short a period is 
certainly without example in financial history, and is so far 
a proof of good administration. Ina State which pays off 
debt at this rate there may be, and in America there certainly 
has been, much financial ignorance, but the supreme advantages 
of first-rate credit and a full exchequer have been more than 
fully secured. These are after all the first things in financial 
administration, and the American Government and people are 
entitled to all the credit of them, whatever other advantages 
their system may have failed to obtain. 
In one direct way moreover the Americans benefit by this 
enormous debt reduction. A sensible impression is being 
made on the annual charge for interest— 


i 


" £ 
The annual charge on March 4, 1969, was ..............00+ 124,255,350 ...... 24,851,000 
_ - December 2, 1872, was ............ 101,436,462 ....... 20,827,000 





i Be... ciscneshnssdecsedapann<piameepouaanens eas eonen 22,818,883 ...... 4,564,000 
The whole of this reduction is not due immediately to the 
paying off of the debt, a part arising from the conversion of 
some of the 6 per cent. debt into bonds at 5 per cent., but 
indirectly the gain in reduction of interest from conversion is 
due to the general financial policy of the administration, 
which made even partial conversion possible, That conversion 
could not have been effected unless the credit of the State had 
been maintained, and the debt itself largely reduced in quan- 
tity by means of surpluses. In this way the American people 
{| gain very quickly by keeping up large surpluses to pay off 
|| their debt. They have now four and a-half millions less annual 
interest to pay than they had three or four years ago, and all 
this sum has been made available, in addition to all their 
other resources, for reducing the burden of future taxation. 
The policy, as we have hinted, may not have been the best, 
for it would have answered better to reduce many of the 
taxes first; but as a second best policy, the success obtained 
deserves to be most fuily recognised. 

Second,—it is equally clear'in what way the surpluses have 
been obtained—viz., by a great reduction of expenditure. We 
subjoin below summary accounts for the year ending 30th 
June, 1868, and for the year ending 30th June last, and from 
these it that, while the receipts have fallen from 
405,620,000 dols to 364,694,000 dols, or about 8,000,000/, 
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assuming the dollar to be of gold value at both dates, the 
expenditure has fallen by a much larger sum, viz. :— 
Pi 


Expenditure ‘n year ending 30th June, 1968............... 377,340,000 ...... es 
_ _ 30th June, 1872............... 270,560,000 ...... 54,112.00 





The expenditure having fallen more than 20,000,0002 has 
allowed of large surpluses, although the amount levied in 
taxation has also been reduced 8,000,000/. The comparison | 
is not quite exact in either case, for a great part of the |! 
American receipts and expenditure is in paper money, which 
has risen greatly in value in the interval. The reduction of 
receipts and the reduction of expenditure are neither so great as | 
they seem to be. It is quite plain however that whatever | 
allowance may be made on this account, the proportion of the 
expenditure to the receipts has varied for the better. There. 
is a much larger nominal surplus reckoned partly in paper of | 
an increased value, and this surplus is obtained by a greater | 
reduction of expenditure than of receipts. 


These facts then appear to justify the praise of General | 
Grant’s administration. It is no doubt true that Congress has | 
done a great deal if not most of the work, curtailing votes for | 
expenditure, and generally giving such financial directions as. 
ought to have produced the resulting economies, But the power | 
of an Executive in such matters need hardly be pointed ont. | 
President Grant co-operating with Congress in a policy of re- | 
trenchment, gave Congress far more chances of success in that | 
policy than if he had opposed it. With all the goodwill in the 
world in its votes, Congress could not but leave a great deal | 
to the impulsion of the Executive, and if that impulsion had | 
been wanting, the results would have been very different. | 
President Grant’s superior energy has also counted for not a 
little in the better collection of the revenue, by which the | 
receipts and consequent surpluses have been very much en- | 
larged. We are inclined therefore to give President Grant and | 
Mr Boutwell no small credit for the remarkable financial | 
results achieved by the American Government in the last four | 
years. | 

The weak point of the whole policy is however very evident | 
from the figures. While the receipts have in the aggregate | 
been diminishing, the amount and proportion derived from | 
“Customs” have been increasing :-— 





dols. £ 
The receipts from Customs last year were ........ - 216,370,000 ...... 43,274,000 | 
In year ending June 30, 1968, they were ..........c..00006 164,460,000 ...... 32,892,000 
EMCTCASO 200.00. cc0000 51,910,000 ...... 10,382,000 | 


This increase, it should be kept in mind, is a gold increase, | 
the Customs revenue being receivable in gold. On the other | 
hand, the internal revenue, which is the principal item of | 
the other receipts, has greatly diminished— 


dols. i 
wee 191,087,000 


In year ending June, 1968, it WaS............cessse-csee 
qesoceccevencetst . 130,642,000 


Last year it WAS ...000......... 


Decrease . 





Here the difference in the value of paper would apply, but 
allowing for a great increase in that value, tending to make 








I 


the receipt of 130,000,000 dols in 1872 worth nearly as much || 
in gold as the receipt of 191,000,000 dols in 1868, there has | 


' 
i 


yet been no such increase of value as to turn the nominal de- | 
crease into a real augmentation. We have thus to compare a | 
real decrease in the internal revenue, however little, with the | 
enormous real increase of Customs which has undoubtedly | 
taken place. To put the matter another way, the Customs | 
yielded about a third of the revenue in 1868, and yield | 
two-thirds of the revenue in 1872. And it is this practice of | 
throwing the burden of national expenditure upon Customs, 
and not upon internal taxes, which is the real vice of Ame- 


rican finance. Instead of being proud of their immense 
b 


ree 


Customs’ revenue, the Americans should rather see in it a 
gigantic incubus on their industry. While it bears the pre- 
sent proportion to their other receipts, and these receipts 
amount to between sixty and seventy millions sterling 
annually, nothing more is needed to convict American legis- 
lators of the worst sort of fiscal blundering. 


I—Fonpep Dest of the Usrrep Srares, 1869 and 1872. 
(From the New York CuRomicuz.) 


March 4, 1369. Dec. 1, 1698, 

dols. 
Funded stocks (gold) .......cc.ccccereeeseeenseeeenceseneres 2,107,346,150 ...... 1,759,702,250 
Yearly interest charge.................0-.ccesceseroeereseee 124,255,350 ...... 101,486,462 
Reduction Of principal ..........s00......:ceereenerscneeeneceeesnnenenenenens 43,900 
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ISCELLAKEOUsS Dest, 1869 A¥p 1872. 
. *" Mareb 4, 1969. Dec. 1, 1872. 
dols. dols. 


Green - --  aseniesthecmnenrsieteeiibccapteens SEEEINOD Sanne 358,135,643 
tiie scenen oopscopeunennsseusensecercs 36,781,547 ...... 43,726,689 











GOLA MOCES. .. ..00.....0-00--ceecerecscee++s000++>+seesensensese 28,755,500 ...... 20,276,900 
Three per Ceits.....+..-cce-crcccseseoores--seeeenreeneeesssaee 57,140,000 ...... 000 
Four en ne nasi 
wees pa fom fund .........coccccsescceses»s-eseeereceeceees 14,000,000 ...... 14,000,000 
Past doe GOMANAS 2.2... .ccocescscececeseess+se0e-sseneneeses 6,422,464 ...000 4,210,440 
ACCTUGd INtETeEst ......c0cceree-creeeeee-se-senerenersenvonee 35,071,255 ...... 34,529,859 
TO BTOGS  coceeceseccccecessseseererensenerecesesesses 533,244,899 — ooveve 479,587,531 
Less gold in the Treasury .......0+.....cssseeeeeersesseeee 93,744,261 — ..0+08 68,603 
BD. ncoccepebsocconpecetocepnansegansoqenmbepcece 434,470,638 ...... 410,983 
Less notes in the Treasury..........00......--seeeeserssees 16,853,529 ...... 10,118,111 
| Balarce unfunded..c.ccccc...cosccssss-scoos-sseee 417,617,109 ...... 400,865,789 
| Decrease in unfonded debt ..........cccceecerveseesensees-soeceserssnessoeres so seneres 16,751,311 
Decrease in funded stocks .......ccccccccccossssscesseseneessssesccccserssseseececesce $48,143,900 
Decrease since March 5, 1869 ..........00+s-s0ecceeceneeeeereeeesenerseres 364,895,211 
I, —Revexve and Exresprrore of the Unrrep Srares, Year ending 
June 30, 1872. 
(From the Official Report of the Secretary of the Treasury.) 
Receirts. ocean " 
Prt, CURR RURD Soo cc snevcn svn cecctchchdecscrosverees -atdetbahtladabuleewesonphtoosenaiauas ‘ 7 
Bales of public lands ..................-cseeseemeneeenennerenenmerereneeesnennanensons 2,575,714 19 
Internal revenue .....-.ccccssee.--corevereersecersserereneees scenerseeene +» 130,642,177 72 
Tax on National Bank circulation, Ac. ......+-cc0c.+0.--c0e---serevereee 6,523,396 39 
Repayment of interest by Pacific Railway Companies ..........sess-... 749,861 87 
Fees—Consular, patent, land, &C............cseeesreresceessscsreeseneneneenseseee 2,284,005 92 
Miscellaneous SOUTCES ..........-.ccccee----+--svoscomeresscreeeeeseeceessrenssescenes 4,412,254 71 
Total ordinary receipts ................e.seeseeeeseeeesereeeeenessenseeees 364,694,229 91 
EXPENDITURE. a aie ad 
| For civil expenses  ..........-.-ce-cseeeeeenmerenmeeesssneecrsnnnasensenenseneeeseeeees 187, 
Foreign intercourse ....coccsccerssesssee:-seeeenesssnenseeeseesessersssereeecesssceeenes 1,839,369 14 
BARTS ob ccoccvnccccccoccecenbecicceBeecsnnseescctaecenreseeneessesepuecosssmepseeseabeen 7,061,728 82 
eam oo is coon sah man panepeepientedarteetibabpepeiseupsestnesys |, GREE 
Military establishment, including fortifications, river and herbour 
improvements, and arsemals ................00....c0---00eceesessepeteenerenees 35,372,157 20 
Naval establishment, inc:uding vessels and machinery, and improve- 
GRORIS OE NBVY-FATOS  ...........0000.-cccnsesoressccrcnccvscecssesessscnes sveeses 21,249,809 99 
Miscella:.eous civil, including public buildings, lighthouses, and col- 
See hatee its DETER 5 2.0 cn =iseecencncnygpseveeinnnpceenescnceppbiniwavestpeatee 42,958,329 08 
Interest on the public debt...................sssssseosesseereereeseseseeeeeesenerenss 117,357,839 72 
Total, exclusive of principal and premium on the public debt 270,559,695 91 





ending June 30, 1868. 
REVENUE. dols. 
tities «| =... 55... hisedenbebachanncondiennddistbdizondehbideusnabibithnnnacnddeubbdiaiists 164,460,000 
a ceetelinleeein litt bce en neemeiiebniatis 1,340,000 
t PURRRO OR na mcceentececinenentnceesecsechine seeshincestasboeciaSosecteniidanicedeand) a 
f Beteal SOPRIGD | diccccies ‘occanessonceans}cenvetanbessnspsseceptsssscsvecenetotcnnsnnsce- SEL SIT AND 
STII a sass ciate nats cipenbrsetniigidabatanesinepapenmanebiarnnieds™ EE 


Barplas ..........cecevrecscccccsssccssscncvecdscscceseesenseeveorsecasvossscnascosseoseoses 94,134,534 @ 
Ill.—Revexve and Exrenprrure of the Unrrep Srares for Year 
it behes (35:1: 5 titi ats diiibihalbbiianiaatiietndeindeadisiiies 60,013,000 
Pee BE BOGIIE cesecccccccccedancecnnvesssecavesepecnensens wocoveeeescosecssecce 27,880,000 
| War Gepartement . ..0000.:ccvvesseccsccnssoecescsicennsccoibccesscceseeccsestoseenecssce| SO ET O00 
| Navy department ..........:...-.sscceces + cessesreseessssanecsonsessssenescsssngorssces 26,773; 
| Interest on public debt  ...............eccsccssscescnvecscccesresscseossonsceosoooscs 140,427,000 


377,340,000 
Burplar’ ...cre-sersccceseporenopsesesesooonsbeorcvsqsesseqesnesevenseseepepesonensoesosoneee 28,280,000 
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FOREIGN COUNTRIES. 
Amon@ the many separate and insular ideas common among 
| Englishmen, there is one which materially affects not only our 
own foreign policy, but the estimation in which we are re- 
garded upon the continent. This is the idea that we are 
entitled, merely as being Englishmen, not only to justice, but 
| to justice according to the forms of our own country—forms 
| in many cases exceedingly inefficient. Englishmen hold that 
when residing in a foreign country they are in some way en- 
titled to special protection, to a right of appeal to the British 
ambassador, or minister, or consul, which in most instances 
amounts to a right of appeal to an authority outside the laws 
of the land. In the greater countries they suppress this 
feeling, though with reluctance of the most poignant charac- 
ter—as every ambassador in Paris knows to his cost—out of 
& dislike to involve their own country in a difficult negotia- 
| tion; but in the smaller countries Englishmen push for what 
they conceive their rights with a vehemence of which their 
countrymen Lave little idea, and which frequently impresses 
foreign Governments with a notion that diplomatic relations 
have suddenly become “strained.” An extreme instance oi 
this propensity has occurred this week. A half-caste Anglo- 
Indian named Gordon, reported to be of the Civil Service, but 
really, we have no doubt, of the uncovenanted Civil Service— 
that is, the local service of some Indian Gover: m>nt—fell in 
love with the daughter of his lodging-housekecper at Naples, 
and being rejected, thought, in the Indian hali-caste fashion, 
that he had been unjustly treated, most probably traduced. 
Meeting the young lady, Ada Chiassi, with her sister, 
on the promenade, he taxed the sister with slander, 
and levelling a revolver, fired at both the ladies, He 
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missed the sister, but killed the girl he had sought, and seeing 
that, fired the remaining barrels of the revolver against him. 
self. No simpler, or commoner, or worse crime ever occupied 
the Italian police. The single question in doubt was whether 
the criminal was sane or insane at the time of the crime, a 
question which, as all concerned in the tragedy had perished, 
as there was no one to be accused or tried, or even questioned, 
was of no kind of moment; yet this has been made the text 
for a deliberate proposal by the Member for Macclesfield, that 
English Consuls in Italy should be invested with the authority 
of coroners whenever Englishmen come by an untimely end. 
Nobody pretends to deny that the Italian police did their 
duty—that is, tried to ascertain the whole history of the 
murder and suicide—or to assert that anybody has been 
wronged, or to affirm that Italian procedure is in any way op- 
pressive ; and yet the British Government is asked, on the 
strength of these facts, to demand a right which is utterly op. 
posed to the law of nations, which we should never think of 
conceding at home—only imagine M. Negretti making a fos- 
mal demand to supersede Dr Lankester—and which is opposed 
to every consideration of international justice. A half mad, 
or wholly mad, English subject, of no particular standing, 
shoots an Anglo-Italian girl, of no particular social position, 
for refusing his addresses. He then shoots himself. The 
Italian police, aware of the respect felt by the Italian Govern- 
ment for the friendship of the Government of Great Britain, 
inquires into the facts with extra and quite unnecessary care, 
and in return is told that it ought to have no authority in its 
own country over British subjects unless invoked by a British 
Consul. Unless a similar privilege is granted to Italian sub- 
jects in Great Britain this seems to us pure oppression, and if 
it is granted, seems to us an elaborate device for impeding and 
spoiling the only processes of justice which can be worth any- 
thing—namely, those which the local authorities are bound to 
carry out. 








This Gordon case will, we have no doubt, strike our readers 
as a reductio ad absurdum of the theory of interference; but 
we would ask them to consider for one moment the state of 
opinion which makes Mr Chadwick’s letter, published in the 
Times of Tuesday, possible. The Member for Macclesfield 
evidently has not the smallest idea of the principles upon 
which interference with an independent State is justifiable, 
and his ignorance is shared by the majority of his country- 
men, who are always ready to fight to secure some privilege | 
of fair play, as they think, which they cannot define, which | 
they would never grant, and which nobody is apparently re- | 
fusing. They are aware that in certain semi-barbarous | 
States England, under old treaty rights, invests her consuls | 
with judicial power, and imagine therefore that every denial | 
of such power is an oppression, to be tolerated only because | 
its removal is not worth the necessary expense. The truth— 
all the while recognised in every country in the world, and 
more especially in Italy—is this, that Englishmen | 
not being revolutionists are entitled, by international 
law or special treaty, to the full benefit of the municipal sys- 
tem of justice as extended to natives. They are in fact not 
to be placed, as compared with natives, at any disadvantage. 
To ask less than this is of course impossible, and to ask more 
is to claim a right to interfere in the internal laws of a State 
in alliance with our own, to ask that its rulers shall acknow- 
ledge that they neither seek nor secure justice. In case of a 
visible refusal of this equality a right of remonstrance would 
of course arise, such refusal being an act of hostility; but so 
long as it is conceded, difference of procedure can, except in 
two cases, afford no ground for interference. It may of course 
happen, and does happen in the case of semi-savage States 
like Tunis, that the State administers no law at all, in which 
case the alternative is either to compel it to administer one by 
shot and steel, or, which is easier, to take the administration of 
justice to foreigners out of its hands avowedly and altogether. 
This however is not a result of international law, but of a local 
failure in the action of a particular system of jurisprudence. 
Or it may happen that a State may maintain laws 80 
opposed to English ideas of equity, that rather than suffer its 
subjects to submit to them, the country may be willing to 
extort capitalations. This in many Mussulman 
countries—as Egypt—where the religious rule about the com- 
parative value of Christian and Mohammedan evidence 
amounts to a patent refusal of justice to Christians, and in 
many countries so anarchical that there exists no trustworthy 
courts at all—as, for instance, China ; but in both the practice 1s 
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as a slur upon the local authorities, and is an 
assertion that they are not entitled to full international 
rights. To make a. similar claim on a civilised 
State is an insult, and one just now peculiarly inopportune. 
While we allowed any accused foreigner to demand a jury 
composed of his own countrymen, we had some sort of 
equitable right to ask a similar concession in return ; but since 
we have abolished this privilege, and assert the complete trust- 
worthiness of our own magistrates and juries, even that 
shadow of a claim has disappeared. The utmost we can now 
demand is permission for our consul to see that the local law 
is carried out without prejudice to the stranger, and this is 
precisely what has happened in the case of this Neapolitan 
tragedy. The police have done their best to discover the true 
history of the transaction, which on the-face of it was not an 
obscure one, and as victim and murderer are alike dead, could 
do no more. 








LEGAL EDUCATION AND THE INNS OF COURT. 
Amona the members of his own profession, we believe, the 
Lord Chancellor is known to be emphatically a man of his 
word, very deliberate in making up his mind, and still more 
cautious about enunciating his conclusions, but exceedingly 


firm in his adhesion to any views he has once adopted and 
proclaimed. A knowledge of these facts has probably aided 
in bringing the Inns of Court to a sense of the importance of 
devising some rational scheme of legal education as an alterna- 
tive to that which Lord Selborne has already pressed, as a 
private member, upon the attention of the House of Commons, 
and for which he would of course be likely to claim a hearing 
as a Minister. Such a scheme has in fact appeared, authenti- 
cated and approved by the Council of Legal Education, repre- 
senting the governing bodies of the four Inns. It is unnecessary 
to say that while attempting to take the wind out of Lord 
Selborne’s sails by making certain concessions to a growing 
and menacing public opinion, it is far from accepting his 
policy. It does not provide for the establishment of any- 
thing analogous to the general school of law contemplated by 
the Legal Education Association. It maintains, and as rigidly 
and as jealously as ever, the separation, educational and 
social, between the two branches of the legal profession which 
it was Lord Selborne’s object to break down. It diverts a 
very small part of the aggregate revenues of the Inns of 
Court—not more than one-sixth, according to a liberal calcu- 
lation,—to providing a real education for the Bar, which is, 
after all, the purpose that justifies the continued existence of 
the Inns. Falling thus short of a scheme which received so 
large a measure of support both within and without the 
legal profession, it might be supposed that the Council of 
Legal Education has acted unwisely in tacking its reputation 
to a plan so certain to be severely criticised in Parliament. 
But the benchers of the Inns of Court are wise in their 
generation. For severe criticism they care little; they have 
borne the brunt of that storm for a quarter of a century with 
immovable equanimity. What they do fear is a hostile 
majority of the House of Commons; and they reckon, shrewdly 
enough, that their newly-concocted reforms, though insuffi- 
cient to satisfy enthusiasts for the scientific training of law- 
yers, will beguile a considerable number of imperfectly- 
informed and half-interested persons, and so leave the Educa- 
cational Radicals in a hopeless minority. There is reason to 
believe that these calculations have accurately hit the present 
temper both of Parliament and the country upon the question 
at issue. Of course if Lord Selborne cares to fight he may 
still win; but he will not have the same advautages he 
had before his opponents shifted their ground. Last year he 
could urge with truth and force that the Inns of Court were 
doing nothing, or next to nothing, for legal education; and 
Sir George Jessel could point out in reply nothing better than 
the feeble and isolated effort that had been commenced by 
the Inner Temple. The Prime Minister, in fact, when hold- 
ing the balance as evenly as possible between his Solicitor- 
General and the Unofficial Mentor of the Government, was 
compelled to admit that though he preferred that the Inns of 
Court should reform themselves, yet, if they did not do so, 
some exterior power would be obliged to take in band the 
task he had left untouched. Now at all events it may be 
pleaded on behalf of the Inns that they have attempted to 
reform themselves, and that it is only fair play to give them 
time to see whether they can do so thoroughly or not. 
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stirring at last in the matter of legal education. The counter- 
vailing danger to them is that, having stirred what has been 
allowed to rest so long, the public may be somewhat startled 
at the revelations of the adventure. Yet there is doubtless 
good reason for believing that, as it is only the education of 
Jawyers that is concerned, the risk ot arousing public interest 
may be very safely braved. If however any other corporation 
baving the charge of a branch of education were to act as tho 
Inus of Court have acted, we should probably find that the | 
country would not be content with the very mild improve- 
ments which now, under strong pressure, are introduced into 
the teaching system. For one thing however in the new | 


scheme we have to be thankful, that this part of the || 


change has been announced long since, and is indeed to come 
into operation at the commencement of next year. The sub- 
stitution of a compulsory examination in law for the 
other qualifications—attendance on the Reader's lectures, 
and practice in chambers — marks a point of pro- 
gress back of which the Inns of Court cannot go. It | 
publicly proclaims that law is a science to be mastered like | 
other sciences, by thorough study and sound teaching ; not | 
an “art and mystery,” to be picked up at random among the | 
chaos of papers in a pleader’s or conveyancer’s chambers. It 

indirectly repudiates the extraordinary contention of Sir | 
George Jessel, that the Inns of Court were in no way responsi- | 
ble for the amount of knowledge or ignorance of his profession | 
with which the young barrister sets out upon his pursuit of | 
practice. It lays it down that the licensing bodies in law, 
like those in medicine, are bound to exact from those whom 
they qualify a certain minimum of theoretical information on 
which to build up the structure of practical knowledge. So 
far the institution of the compulsory examination is in ail 





respects satisfactory ; but we doubt whetber the exemptions if 


provided are wise. It is proposed to accept the law degrees | 
of any University within the British dominions in lieu of any | 
part of the examination except the strictly professional sub- | 
jects of Commen Law and Equity. Such a provision will | 
produce inevitable inequalities, if not worse evils. We should | 
be glad to see the examination enforced in all cases alike, | 
though no doubt the teaching of the Universities would be | 
found at least as useful by way of preparation as that of the | 
new professional staff to be appointed by the Inns. 


This brings us to the proposed changes in the iesiaiieas! 
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Such is the advantage the Inns of Court may gain by 


ma 


machinery; and in this we can see little change for the || 


better. The Readers, who up to the present have done the 
work, are to have their salaries somewhat increased, and are | 
to be called Professors ; but two Readerships—those in Con- | 
stitutional Law and in Jurisprudence—are to be most un- | 
necessarily, and, as we think, injuriously, converted into a single 
Professorship ; and the Readership in Indian Law, which lately | 
was doing admirable service, is to be suppressed. If the! 
private classes—which the Professors may take if they | 
please—should swell beyond convenient bounds, tutors, at | 
moderate salaries, are to divide the work; but unless the Pro- | 
fessors forsome inscrutable reason should win greater popularity | 
taan their predecessors, the Readers, we fancy the class-rooms | 
will not be crowded to overflowing. The arrangements as | 
to studentships and exhibitions are more liberal than those 
heretofore in force ; but the expediency of limiting the higher 
prizes to such subjects as Jurisprudence and Civil Law is 
open to question. 

On the whole, the scheme by no means supplants Lord 
Selborne’s ; the compulsory examination is the only satisfac- | 
tory part of the change. This may give vitality to the teach- | 
ing body reconstituted by the Inns of Court, as it may to} 
other schools of law throughout the kingdom, and w2 may wit- | 
ness the effect of a healthy and judiciously-governed emula- | 
tion among the Universities in a department too long neglected. | 
The difficulty of conducting an examination among the | 
students of various teaching bodies with perfect impartiality | 
has. been solved in the University of London; and the Board | 
of Examiners appointed to conduct the examinations of the | 
Ions of Coart is to be quite disconnected, we are glad to see, | 
either with the professional staff of the Inns, or the Council of 
Legal Education. 


BUSINESS NOTES. 


PROMOTERS AND THE QUALIFICATION OF DIRECTORS.— | 
We should hardly have expected that so soon after the 
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troubles of 1866 cases would be coming up in the Law Courts 
‘im which the topic of interest was the assertion or statement 
that some directors in a newly-launched company had been 
qualified at the expense of promoters. Yet such is the nature 
| of the case of Brett v. Clench and others, which has just been 
tried before Mr Baron Martin, at the Guildhall. According 
|| to the report, “the action was upon an agreement, by which 
|“ the defendants undertook, in consideration of the plaintiff 
“introducing gentlemen who would become directors and 
|“ trustees of a company called the Government Stock Invest- 
“ment Company (Limited), which they were engaged in pro- 
“ moting, to pay him 100 guineas for every director and 
“ 50 guineas for every trustee so introduced by him, out of 
“ the first moneys they should receive on account of the said 
“company. The breach alleged in the declaration was that, 
although the plaintiff had introduced two gentlemen to the 
|“ defendants, one ofwhom became a director and the other a 
|“ trustee, and although the defendants had received ample 
|“ moneys on account of the company to have enabled them to 
“pay the plaintiff 150°guineas, they had failed to pay him 
“that sum.” Upon this suit, after hearing evidence, the 
| jury: ultimately found for the plaintiff for 157/ 10s, thus 
|apparently establishing that there was an agreement of ihe 
kind described. We need not point out the moral conveyed 
to intending investors by the possibility of such agreements 
existing behind what appears in prospectuses. The nature 
| of the defence in the present case is however quite as instruc- 
| tive as the agreement which the jury at the Guildhall have 
_civen effect to. The secretary of the company had sworn 
‘that the defendants had received 4,800/ in all on account of 
the company, and to this a defence was made of so curious a 
|kind that we had better give it in the exact words of the 
| report :— 
| For the defence, Mr Hayes, one of the members of the firm of Messrs 


| Joseph Smith and Co,, the defendants, was called, who swore that his 


_ firm had received the amount stated by Mr Ray on the condition that 
| they should appropriate it to the payment of certain specific debts and 
liabilities of the company.. Among those liabilities were various sums 
|| of 80/ each, which he swore were paid to certain of the directors and 
trustees of the Government Stock Investment Company (Limited), with 
which they were to purchase the requisite number of shares to qualify 
| themselves for their respective positions. 
Baron Martin—Am I to understand that none of the directors of this 
| company paid for their own shares ? 

Mr Hayes—A few did, my Lord. 

;; Baron Martia—But the great bulk of them did not ? 

Mr Hayes—The great bulk did net, my Lord. 

Baron Martin—Then all that I can say is that they ought all to be 
| indicted. 

Mr Serjeant Simon expressed his disbelief in the statement made by 
Mr Hayes, and recalled Mr Ray, who swore that all the directors had 
paid for their own shares. 

| Mr Hayes—Yes, with our checks. 
i Mr Ray, in farther examination, explained that a certain 
| account, showing the payment of 80/ each to the directors, had 
| not been shown to them, nor had they been asked to check it, so 
that it would be out of place to endorse as applicable to all of 
| them the strong opinion which Mr Baron Martin expressed in 
‘| kis summing up, that “if directors became parties to an 
| “ arrangement by which shares were to be paid for out of the 
|“ moneys of the company for the purpose of qualifying them 
|“ to hold office in its direction, and thus induced the public 
| to believe that they had invested their capital in the con- 
|“‘eern, whereas in truth they ran no risk whatever in 
“respect to it, such conduct was contrary to law and 
“ morality.” But the administration of the company clearly 
owes now some explanation to their constituents, and we 
| trust it will not be delayed. We do not see any harm in 
directors being paid to qualify, but all such arrangements in 
starting a company, if good faith is to be kept with the 
public, should clearly be stated in the prospectus. 
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Tue Anri-Income Tax Acrrarton.—The City meetirg 
held at the Guildhall last week was more influential than 
;many such meetings often are, and though we should still 
| be inclined to doubt its claim to “represent” the City in 
anything like a complete way, it echoed opinions which have 
|some currency, and has given so much weight to the agi- 
tation against the income tax, or rather against Schedule D, 
| that it cannot but command some attention. There is ap- 
parently some truth in the complaint that, in the matter of 
assessment, the screw has been turned too far by the officers 
of the Inland Revenue, and that improper surcharges are made, 


} 
| atch are not opposed on account of the trouble and loss of 
i time involved in an appeal. Not a few merchants, brokers, 
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and professional men will appreciate the vraisemblance of Sir 
John Bennett’s story :-— 

He knew a cluster of men who, after having been systomatically sur- 

charged, agreed to make a statement of their case to the authorities, 
end demand a readjustment of the assessment. A number of them 
went before the Commissioners, and, as it ha the first to be 
called upon was a very timid aan, who on leaving the room observed to 
his colleagues that he had given it up, and there was no hope, for the 
chairman had jumped down his throat. They would all have gone away 
on hearing that statement, but one of them, who had taken the precan- 
tion to bring his books in a cart, and to have the leading totals at his 
fingers’ ends, next went in. The books were calied for and produced, 
but they seemed to be of a somewhat complicated character, and so the 
chairman began to look at the officer, and the officer at the chairman ; 
and at last the chairman, addressing the gentleman, said they were so 
to have given him the trouble to appear, but as they took him to bea 
respectable man they were prepared to allow his appeal if he would 
pledge his word to the accuracy of his demand, and so he left, 
The possibility of inequalities is no doubt a very fair ground of 
complaint. But, in spite of the outcry, we take leave to 
doubt whether the feeling against the tax is so strong 
or so general as the agitators would have it to be. It 
is all very well to talk of surcharges, but, in sober fact, 
no surcharges can be a very serious matter to a man 
who will take the trouble to spend an hour or two, or even a 
day, upon an appeal. The surcharge in such a case is plainly 
a less matter to him than a day’s income, even if there should 
be a loss of income at all proportionate to the loss of time 
involved, which will seldom be the case. The consequent 
grievance of paying too much will probably be very irritating, 
but it cannot be described as a serious injustice justifying a 
tenth part of the outcry which ia heard. The insinuation in 
Sir John Bennett’s remarks as to the uneven measure of the 
commissioners we believe to be in reality most unfounded, 
the commissioners, it should be remembered, performing a 
purely judicial function, and being perfectly independent of 
the department. Before believing in their judicial miscon- 
duct as a rule, we should like to see some real proof of it. 
Of course there are the old objections in principle to taxing 
incomes under Schedule D at as high a rate as more perma- 
nent incomes, but it has been so often proved that if the 
incomes are transitory they will really pay less than more 
permanent incomes, since they will not pay so often, that the 
objection on this score may be easily dismissed. Oaly, as we 
have before pointed out, in order to make this answer really 
applicable, the rate of the income tax should not be changed 
except at distant intervals, It is only a continuing tax at the 
same rate which compensates the alleged injustice of taxing 
a transitory income as highly as a permanent one by making 
the permanent income pay oftener. 








LT 


Mr Jay Goutn’s Restirurion.—lIt is difficult to believe 
the telegram that Mr Jay Gould has determined to meet the | 
suit against him for restoration of the property of the Brie | 
Company by actually yielding to the claim, amouuting alto- 
getber to the enormous amount of 16.000,000 dollars— 
9,000,000 dols real estate and 7,000,000 dols cash and 
securities—or, in round numbers, 3,000,000/. The success, if 
really achieved, is a very great one, and if it had been only 
effected through the ordinary operations of law instead of | 
the ingenious processes which have been from time to time 
employed, would have done a great deal to assure foreigners 
of the security of their property under the legal administra- 
tion of the New York State. As it is, we greatly fear that 
Mr Jay Gould bas come down too easily for the result not to 
be distrusted. Anyhow, the proprietors of the Erie line will 
be immense gainers. The property ceded at 6 per cent. is worth 
180,000/ per annum, or nearly 1} per cent. on the ordinary 
stock, which at the last statement amounted to 15,600,000/. 





























Aw ALLEGED Custom IN THE Corn TrapE.—In the case 
of Saunion v. Roberts, just tried before Mr Justice Blackburn 
at the Guildhall, a question has been raised as to an alleged 
custom in the corn trade with respect to the repudiation of 
orders for shipment. According to the report the facts were, 
that the defendant, a corn merchant at Peterborough, having 
contracted to purchase 760 quarters of barley of the plaintiff, 
a merchant of La Rochelle, repudiated the contract at the end 
of three weeks, no shipment having meanwhile been made. 
Being now sued for damages, his case was that there is @ 
custom in the corn trade that a purchaser may repudiate if 
the shipment is not made within 14 or 21 days, and no time 
is named in the contract. The plaintiff however replied that 
freight from La Rochelle to Hull, which was the port of 
delivery, was difficult to procure, and that understanding the 
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contract to be to deliver in a reasonable time, he had done his | articte of the Times of this morning, we have briefly to recapitulate the 


best to obtain a ship, and had done “all that was reasonable.” 
Upon this contention and evidence the jury returned a ver- 
dict for the plaintiff for 1767 damages, subject to reduction 
to 771, thereby holding that the alleged custom did not apply 
in the circumstances of the case. 


Computsory Pitorace.—The Privy Council, in the case 
of the “ Hibernian,” which was an appeal from the Vice- 
Admiralty Court of Quebec, has decided that the owners of 
the “ Hibernian” were not responsible for damages done by it 
in a collision with two sugar barges on the St Lawrence, on 
the ground that the vessel was then in the hands of a pilot, 
and that the pilotage was “compulsory.” The plea for the 
owners of the sugar damaged in the barges was that the 
master of the “Hibernian” had selected the pilot, but Sir Robert 
Phillimore, in delivering the judgment of the Court, said tkat 
the pilot in question had been selected from a register kept 
for the purpose, and from that register the master was re- 
quired to take a pilot, and although he might have been 
frequently employed by the parties, the relation of master and 
servant would not apply. The decision of the Vice-Admiralty 
Court of Quebec was accordingly affirmed, with costs. 


THe MemMoranpUM OF ASSOCIATION AND APPLICATIONS 
ror SHares.—The Master of the Rolls—re Pen’alt Silver- 
Lead Company, Fothergill’s case—has just given a decision of 
no small importance to people who make agreements to receive 
payment in fully paid shares of a company. In the present 
case, Mr Fothergill and others, by an agreement incorporated 
with the articles of association, were to receive 20,000/ for 
the mine, half in fully paid shares of 1/ each, and Mr Fother- 
gill’s portion of these shares was 1,250. He signed the 
memorandum of association for 1,000 shares, and now con- 
tended, in reply to an attempt of the liquidator to make him 
pay upon these, that they were part of the 1,250 which were his 


unsatisfactory state of the law, has declared that Mr Fother- 
gill is liable upon the 1,000 shares, but he expressed the hope 
that, “if the case went further, it would be heard before the 
“ full Court of Appeal, and that some distinct rule would then 
“be ‘aid down for the guidance of those who have to decide 
“ these questions, as of those who have to advise on them.” 


Tue San Domingo Loay.—An active correspondence is 
now in progress with reference to this loan, which has gone 
to so great a discount. It appears that so far back as 1870 
the Senate of San Domingo repudiated the loan in some form 
or other, but the payments of the drawings and interest have 
nevertheless been made regularly since then. The inquiry has 
accordingly been made by what authority these payments have 
been made, and Messrs Peter Lawson and Son, as agents for 
the issue, made the following explanation last week :-— 

20 Budge row, Cannon street, Dec. 7. 


Sir,—As agents for the issue of the Santo Domingo Loan, and in 
reply to the letter signed “A Bondhoilder,” published in tao money 


RE 


THE PUBLIC REVENUE AND 





statements made by us in our letter to you of the 9th of November. 
1. The Commissioner was specially constituted to authorise the loan | 
by a power of attorney to him, dated the 8:h of May, 1869, signed by | 
the President of the Republic, sealed with the Great Seal, and counter- | 
| 
' 
| 


signed by the Minister of Finance and Commerce. This power was 


authorised by a decree of the Consultative Senate, dated the 29th of 
April, 1869. The original documents were deposited with, and ere 
still in the custody of, the Bank of England, and the loan was offered in 
all respects in strict conformity with the authority vested ia us. 

2. The moneys received by us were paid to the Special Commissioner 
of the Republic, who was alone legally authorised to receive them. 


} 
3. We have up to this date received with regulsrity from the Special 
Commissioner the funds required for the half-yearly service of the loar. 


We avail ourselves of this opportunity to add that we have never re- 
ceived from the Santo Domingo Government any iztimation of repudia- 
tion by it of the loan.—We are, Sir, ycur obedient servants, 


Perer Lawson and Sox. | | 
The explanations, however, though supplemented by statements | 
of other parties connected with the loan, only carry back the in- | 
quiry another stage, and the question remains as to the exact | 
position of the San Domingo Government and its agents in the | 
matter. It is quite clear that the San Domingo Government | 
should not have confined itself to bare repudiation. If its 
agents had exceeded their powers it was clearly bound to 
appoint fresh agents, give the most public notice of its inten- | 
tion to repudiate, and endeavour, if possible, to secure a re- | 
turn of the money subscribed by the bondholders. As_ 
circumstances now are, it is clearly bound to make some com- 
promise at least with the holders of its bonds, even if it is | 
not in strictness bound to them for the fuilamount. It should | 
be noticed that according to one statement which has been | 
made, the proceeds of the loan, which was for 750,000l, 
amounted, after deducting commissions and charges, to || 
300,000/. . This is quite apart from the question which has | 
been raised as to what the San Domingo Government actually | 
received out of these proceeds. | 


Tue Fart rn Prices.—As there is now a tendency in the 
iron trade to revive from the depression which has lately in- 
fluenced prices, it will be well to notice the extent to which 
the reaction has gone since the high rates of the end of July 
last. From the following particulars, the fall in the prices of | | 
iron gererally may be considered as 14 per cent., though in || 
South Wales there has been a firm maintenance of prices, and | 
indeed occasionally an advance during the period alluded to. 
In coal at the London Exchange, the fall has averaged 13 per | 
cent. In ironstone, there has been but a nominai fall, owing 
to the continuance of strikes :— 





ae 





August 1. December 18. Decrease. 
Iron. &ses4 £s &sa % | 
Bars—Best North of England...... iS 6.0 ww 1.& @ ...—B 0 O ‘us Wat 
— South Staffordshire ......... 1610 0 .. 1210 0 ... -4 0 0 .. 2642) 
—  Seuth Wales..................... 1876 .. 13 2 6... 4015 O ...+ 60} 
Bez Ee cecceccoscecscsccescosssnstietecesesses IO 1D.D ce 16 6 UG ..... -8 8 ... 2S i 
Sheets—Nerth of Engiend singles 15 5 0 ... 1415 0 —010 0... F3 
_ South Staffordshire — 2110 0 .. 1600 ... —-610 0 302 
— Scotland — 17 0 0 .. 14510 0 ..-110 0 83 
Rails—North cf England ............ ee ee ; FE —-910 0 14 
~— Sonth Staffordshire ......... 1215 0. 12 6 0 -—010 0 39 | 
Coal at London Exchange. s d s 4d s a ij 
BOE 0 s>02s<pngnkannsdeesbetmennttameelien Pe 26 3 _ 2 9 95 | | 
Ba:t Hartle:, ool ....................0... 29 3 26 9 - 26 80 
I i i wes tate atilnchii iin 29 6 27 +O “- 3 ¢ SS 
East Wylam ...... SaScanae aeaasaes 30 0 24 6 —- 5 6 183 |} 
trolywel! Main......... ehichenleebhinindes 30 «0 24 6 —- 6 6 is3 
| 
EXPENDITURE. 


The following are the Receipts into and Payments out of the Exchequer between April 1,1872, and December 14, 1872 mH 


“REVENUE AND OTHER RECEIPTS. __ 


Budget | 
Estimate | 











Balance on 1st April, 1872— 
Bank of England ssosse.seseeeees-- 
Bank Of Ireland ss..ccccesseseeeeeess 








| 7,023,435 






portion of the shares assigned to the vendors as fully paid. 
The Master of the Rolls however, after some remarks on the 


Tora, ExcurQueR ReEczIPrs y 





EXPENDITURE AND OTHER PAYMENTS. 


Budget 


Estimate Toran Exeneguenr Issces 





for sesantin ' 

1872-73. | To Dec. 14, 1872. Sametime last year. | | 
EXPENDITURE. ote 

'| Interest of Debt ...........cccersssseses 126;890.00C 18.418.684 

| Other chergeson Consolidated F’nd) 1,780,000 1,:82,771 

| Supply Services voted by Parlia- 


18,436,546 


} 
1,245,255 | 





















REVENUE. EROS <cccccccevsesdasensesssbetaiotatia’ 42,703,000 28,904,949 ' 29,592,201 
Bk | | 
j ' 
' 
} 
‘aa Ese 
(46,587,229 | Expenditare .....-sscscssssees+--|71,313,000 43,406,404 ached 
OTHER PAYMENTS. 
under various. 1,820,384) | Advances under various Acts .ennmoen | 2,204,007 1,206,272, 
Meney raised for fortifications..............000+ eee | Expenses of fortifications......cccse-essseeseeessee| nope om 
‘Temporary advances not repaid .....4.00..+.0000 t 1 ‘000! 1! Resboseer Bills paid off ..........+. A —o : a — i 
ETN ae Surplus income applied to reduce Debt ..... | ri Aa} emashs , neunia) 
| Balances on December 14th, 1872— 
| Bank of — iatiampeanioanesiunestl — ied 
|  —_s Bam OF Trelamd ........ccccccscceceessssensesenesee 1,1 , ' 
| i Bank of Ireland .........ccece--+-++ | rass.a19 S nease 
Totals snmcmnntniteatinecedvsininrettdanetinteninets SURGE SER (56,031,048 | Totals Seeeeerceseeeceeees esses eeeeessseereeeee seeesee+ 60,136,251 56,431,048 
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The following are the Receipts on account of Hevenue 
during the week ending December 14 :— 





Receipts of 
Week Ending 
Dec. 14, 
£ 
CeSRORND » ccrsemmcretrecsews eetevremesnsinantees .. ee 
TRROE, sc: cianeususmabendnses venbenennel sendon intemal . 774,000 
DAREN sncskocihtnichinthedentienn sequen eat 283,000 
TERIOD . snusesictienemninanbaenbstenenen Aaaeebinintnens 3,000 
Income tax........ biscsnenesseershiiete adem 14,000 
PG ATOR i pesedcsnacctsoteeevesspennbteesenaninetecen> 700,009 
Tel gAS nccconcecearésonqecceqapnequidennesénences ene nil. 
Cate. SREB nncccocctepeseseoveune=sqnemeesqessucees? nil. 
Miscellaneous,......ssssseeees at paced aietnamiaees . 23,390 
IITEE costuinnantienatethtneenanianpabaninimees 2,381,390 


The total receipts of the previous week were 1,382,162/. 
The Exchequer issues of the week on account of expen- 
diture were 1,948,824, viz. :— 


£ 
Interest of debt.............cccccscerseeeee Goccouneenece - 41,080 
Other charges on Consolidated fund .........+++++« 5,000 


Supply services (including Telegraph services, 1,902,744 


During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Ireland 
as follows :— 





Bank of Bank of 
England, Ireland. Total. 
£ £ £ 
Balances or Dec. 7.......00008 5,622,851 ...1,201,156 ... 6,824,007 
— Dec, 14,........006 6,077,239 ....1,165,980 ... 7,243,219 
BeOvORhO.... ciccisscsccvevedcis 454,388 ole 419,212 
Decrease. ...s0rsccccerseove a 35,176 — 





Joreiqn Correspondence. 





(FROM OUR OWN CORRESPONDENT. ) 
Paris, December 19. 
The returns of the Bank of France for this week, last 


week, and for the corresponding week of last year, are as 
follow :— : 


DrnrTor. 
Dec. 19, 1872. Dec. 12, 1872. Dec. 21, 1871. 
f e f c f c 
Capital of the pank .......0000« 182,500,000 © .. 182,500,000 0 .. 182,500,000 0 
Profits in addition to capital 
| (Art. 8, Lew of June 9, 67) 7 653,693 18 oe 7,650,824 65 eee 7,452,750 87 
Reserve of the bank and its 
1 DEADCHES ..crecccccecsccccscocece 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
| Reserve.of landed property.. 4,000,000 O ... 4,000,000 0 4,000,000 @ 
Special reserve ......rccccccceses 24.364.209 97 ..  24.364,209 97 ... ons 
Notes in circulation............ 2,623,934,560 0 ...2,634,588,650 0 ...2,304,000,715 0 
Banknotes to order, receipts 
payable at sight.........c00.0. 7,875,524 47 ae 8,115,691 42 ...  10,485.408 30 
| Treasury account curren 
Re pee eee Bae, 316,250,362 75 ... 319,336,407 20 ... 154,187,238 1 
i Current accounts, Paris...... 187,346,699 12 ... 201,158,491 67 ... 235,907,601 86 
| Do branch banks ........ 24124656 0 .. 25,839,86 0 .. 
Dividends payable ......-.000. 1,411,435 0 ... 476,372 0 ox 1,228,197 0 
Arrears of securities trans- 
| ferred or deposited .......+. 2,727,284 66 .» 3,017,787 22 ws 
Discounts and sundry inte- 
| FOBEB ..ercccccccorencesssscevecsces 34,087,524 13 ... 33,171,048 26 ... 52,516,721 68 
i iscounted the last six 
WOUERS cocoquccansncseseusspece 3,063,393 80 ... 3,063,393 80 w+. 9,917,592 51 
| Bills not disposable ............ 1,499,625 2 ... 1,139,553 19 ... soe 
| Reserve for eventual losses 
on proionged bills ......... 14,000,000 0 .. 14,000,000 0 ... 26,000,000 0 
| DETERS, cocnseveppnatanpteetoneete 5,934,541 22 . 5,955,501 14 ... 37,986,517 63 
i —_—_—_—_— —_——- - OC —_—— — -—_---__—— 
' Total eeeee ee eeeereeeeses 3,463,579,269 46 oer 3.491,483,566 66 - 3,081,740,583 0 
| CrepiTor. 
| Cash in hand and in branch f c f ° f e 
f)  AWERIRS sceccrecevnteccrsvecsvcnce 790.946.837 73 ... 791,362(96 2) ... 635,417,903 82 
Commercial bills over-due... 290,210 9 a 382,065 vB ase 2,440,041 63 
Commercial bills discounted, 
DHA FOE GAR rccccesssssecrecscicn 498,719,189 52 ... 408,669.871 71 ... 294,192,928 30 
Bonds of the City of Paris... 8,100,000 0 ... 8,100,000 0 ... sae 
‘ i Treasury a 1,277,185,000 O cos 1,277,185,000 0 +++ 1,187,191,000 0 
i Ss bills, branch eons 0 
i/ DARKS ..cccccccccsesesese cocceces 7 ore 496,539, 0 eee 969,212 0 
Advances on deposits of -_ on 
| Se | cer autieerigneine 26,161.600 0 ...  90,737900 0 ... 21,928,000 © 
Do in branch banks ..... 2,766,800 0 oo 0 se 1,535,900 0 
| Xo in French public 
‘ SOCUTILICS.....cccccecerseces 34,329,300 0 33,810,500 0 ... 17,979,000 @ 
Do by branch bank-...... 16,009,450 0 16,829,650 0 .. 10,881,750 0 
| Ve on railway shares 
end Cebentures........ 22,201,400 0 22,257,800 0 ... 25,915,900 6 
Do by branch banks...... 18,238,100 0 18,044,200 0 ... 19,862,500 0 
| Do on Crédit Foncter 
: By mes seeneeeeecees - ieee 0 oso 1,769,900 a 1,242,900 0 
© DTARCNEE cesevesesseceee O «ao 625,700 O cco 865,400 
Do to the State (Con- , 
vention, Junel0,1867) 60,000,000 0 ... 0 60,000,000 0 
Groqenanss = reserve.. Psat “ s 12,980,750 14 .. 12,990,750 14 
POBRDL.....cccrseeree 66,460,568 Sh on 66,473,568 
i — Immobilisées (Law a 
| _ Of Jame 9, 1957) +0000. 100,000,000 O .» 100,000,000 0 ... 100,000,000 0 
| Hotel and furniture ot the 
' ‘yank, and landed pro- 
perty menaahes —apoosacents saieaee : ave see . one 8,875,007 0 
penses of management ... eee 0,660 ono 
ot to the City of eat 
S -..ccoseneensnreneseseeese 10,200,000 0 «- 12,000,000 0 ... 200,000,000 0 
Da GEIS ..cr cereapeoyevierecentenes 28,608,897 6 bel 30,153,004 60 aad 14,825,535 338 
Total ...ccscersssssesssee 3,463,079,209 46 «0. $,491,483,566 66 ... 3,081,740,583 0 





The above return, compared with that of the preceding 


week, exhibits the following changes :— 
REASE. francs. 
Advances on securities ...........0+ ecccceesooces 845,100 
ECREASE. francs. 
Circulation .........:.csecsessecseecsorsocsonrsene +» 10,654,090 
Treasury aCcount .....ccceceereccceesersccrecennes 2,386,105 
Private deposits .......ecrsceecerseensersersensones 15,529,022 
Dada: i, .ccncnnccocrocdsciessiibpoccscneccocesonscsoesenns 415,259 
Trade discounts ...........c.sececessseeees ssecseree 20,263,280 
Advances on bullion ........s.eecceseesseesereeeee 4,639,700 


The return, like that of last week, shows a diminution in all 
the chief items, with the exception of that of advances on 
securities, which however still remains far below the limit of 
150 millions now fixed by the Bank for that chapter. The 
Treasury account has slightly diminished, notwithstandi 
the payment of another dividend on the loan, and without any 
further reimbursements being made of the advances on bonds. 
The payment of the instalment has had the effect of reduci 
the private deposits; but a rather considerable diminution in 
the trade discounts, and the withdrawal of another sum of 4} 
millions cf gold for exportation, has enabled the Bank to in. 
crease its reserve of notes | 103 millions. The City of Paris 
has also reimbused a sum of nearly two millions. 


The rise in the money market last week was too rapid to be 
maintained, and with the exception of a slightly better tone 
on Monday after M. Dufaure’s speech on Saturday night, a 
art of the recovery has been lost. One of the causes of the 
aoyancy last week was produced by an interview of Baron de 
Rothschild with the Minister of Finance and the President, 
and which was aera magnified into a report that the 
object of his visit to Versailles was connected with negotiations 
for the guarantee to be given for the peruse of the last 
milliard. This belief had so taken hold on the public mind 
that the Government has thought necessary to contradict it. 
A note sent round to the journals, through the Havas agency, 
declares that the rumours of frequent interviews between the 
President and Baron de Rothschild are inexact, as the banker 
has only been twice to Versailles during the last fortnight. 
The same authority then says :—‘ The statement that finan- 
cial negotiations are going on for the payment of the fifth mil- 
liard is premature. A sum of 200milliards was paid on Dee. 11, 
completing the third milliard; the last loan has produced, 
by the payments already effected, two milliards; the Govern- 
ment might therefore already pay the fourth, but so 
a displacement of specie ak produce a great risk of a 
crisis. For that reason the system of monthly instalments of 
200 millions will be continued ; the period for the entire 
liberation of the territory will therefore be about the middle 
of next year. To obtain it financial guarantees will then be 
proposed in accordance with the Treaty, but that date is still 
too distant for any negotiations with Germany to be yet 
commenced.” 


The financial crisis at Berlin has also produced a consider- 
able depreciation among certain securities done in largely on 


{ the Bourses of that city and Paris, chiefly in Austrian and 
33,452,090 @ | Lombard shares, and Italian rente. The Bank of Berlin 


having reduced its discount accommodation to the narrowest 
limits, stocks of all kinds have become almost unsaleable, and 
some have been thrown on to the Paris market. The shares 
of both of the above-named railways have lost over twenty 
francs, and Italian stock 60 centimes. Banque de Paris shares 
have also fallen nearly 40f, on a rumour that the company 
will suffer by the difficulties of the Union Bank of Brussels. 
Rente to-day has closed with a slight improvement on yes- 
terday’s prices. The overspeculation in Bank of France 
stock has been followed by a reaction, and another heavy 
fall has taken place this week, making 180f in the fortnight. 
Foreign stocks and railways are firm, and Suez Canal shares 
have slightly improved. M ries have also returned to 
their formal normal price of 535. Subjoined are to-day’s 


rates :— 
Dee, 12. Dec. 19. 
fc fc 
TID. ccistitinntiesenneane ai 53 42}xd 
Fives, 28f 50c paid ..... acne feat 86 95 
all paid up ...ccescssseese 84 95 sessvesse 84 57h 
Four-and-Half ........... wobtuah Sone . 6 90 
Morgan Loan (cash).........+ 497 50... eeeee . 498 75 
Be Rstier ssn ccciocscchinn envibcecesbe _ .. eo 67 90 
Italian Tobacco .............00«+ 5 GED cqnbeconys 485 0 
Ottoman Fives ..... mdbiehanintne ED eecenans 55 50 
Ottoman, 1869 .................. Me iD  saedenncd $25 25 
BP, BETO . cpccchossdvocecccette OTS °° icin. . 97 
Spanish Exterior ............... 2 isitiwodide 2 
nited States 5-20 eeeeeere 1 ereteeere 104 
Peruvian eet eeeees See eeeeeereeee . 80 0 eeereeeee 80 0 
Honduras ..............0. acbssti 5 RBS | canccesd . 16 @ 
Bank of France (cash)......... 4475 0  ssseee 4350 0 
Comptoir d’Escompte eet eeerens 61% 75 eereseees 620 0 
Credit Foncier .........ssec0cse0 857 50 seseveeee 850 0 
Credit Mobilier ...........ccccce 415 0  ceccsees . 420 0 
Société Générale ...... jemetn = a pccnegen 573 75 
Banque de Paris et des P. Bas 1307 50 ..... ... 1270 0 
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2-9 f « 
Parisian Gas CORSO R CEE Ee COFCO eee 691 25 eee eeeee 700 0 
Northern Railway.............. 9” Wee OR. - 980 0 
Ww bhdddnbtbeteaceohovcaton me ED cccce ww. 500 0 
St Mienncubssevbescinctesnatnn he RBS Rbk eo. 820 0 
IID ited acs nngiienatinade adit EE Ws el neinene 512 50 
Paris-Mediterranean..........., 833 75 ....... - 835 0 
SII victinttenetteeneniana ss ~~ Eee. 2? eve 592 50 
touth Austrian Lombard...... 460 0 ......... 438 75 
Suez Canal...............0 somieae, Ct WD vesccccus 390 0 


The first appearance of M. Leon Say in the Tribune as 
oe sahaa aeapas. Ronu _ fan » zeperinent confided to 

m against a pro y e Soubeyran to divide it into 
two yea by the creation of a soma | of the Treasury, to 
which would be transferred the general service of the public 
expenditure, leaving the Minister of Finance free to devote 
himself to the organisation of the taxes and the collection of 
the revenue. The general motive given for this ch was 
that with a Budget of nearly three milliards, including the 
departmental finances, the business had become too great to 
be transacted by asingle individual; the immediate reason 
for the reform was, however, the deficit in the produce of the 
taxes, the author of the ~~ believing that the collection 
suffers from the absence of all direct action of the Minister 
over it. A division of the two services would not be entirely 
new, as it existed for a period of about ten years under the 
Consulate and the Empire, when M. Barbe-Marbois at first, and 
M. Mollien afterwards was at the head of the Treasury, 
and Gudin, Duke de Gaéte, was the chief of the department of 
finance. The inconvenience to which the division of the ser- 
vice into a ministry of expenditure and a ministry of receipts 
might have given rise was not felt, as they had their common 
centre in Napoleon himself, who was in reality his own 
Minister of Finance. When, however, Ministerial responsi- 
bility was re-established under the Restoration, the two de- 
partments were reunited under Baron Louis. M. Leon Say, 
while admitting that some of the new taxes had been 
hastily conceived and imperfectly organised, doubted 
whether the result would have been otherwise had 
there been two Ministers instead of one, and objected 
to the foundation of a new organisation on facts that were 
exceptional, as such a creation of new taxes would not pro- 
bably again occur. M. Magne, a former Minister of Finance, 
also opposed the scheme, and employing a very happy com- 
parison, said that it would be impossible for any one to obtain 
an even balance if he had not a control over the two pans of 
the scale. M. de Soubeyran modified his proposal by a sug- 
gestion that the two Secretaries of State should he created 
under the Minister of Finance, each charged with one branch 
of the service, and in this form the project was referred to the 
committee on the administrative services. The Chamber, 
although opposed to the original plan, nevertheless appeared 
to admit that there was room for a better surveillance over the 
distribution and collection of the taxes, the which was more 
necessary from the present deficit in their yield and the im- 
possibility of creating any new sources of revenue. 


The Chamber has voted during the last week the various 
chapters of the Budget of Expenditure for 1873 without oppo- 
sition, and, excepting the incident above referred to and a 
speech by M. de la Bouillerie, almost without discussion. The 
deputies appear to have taken for granted that after the reduc- 
tions proposed by the Committee nothing further remained to 
be done in the way of retrenchment. All the economies 
recommended by the Committee were not even adopted, and 
the estimated surplus of 111 millions was thus reduced first to 
95 millions, and then by supplementary credits to 75 millions. 
The examination of the Budget of Receipts, which has now 
commenced, will still further diminish this expected surplus. 
The Assembly yesterday sacrificed a sum of 6 millions by 
abolishing the tax of 2 per cent. on the interest of mortgage 
loans, voted this year, but not yet put im execution, and also 
reduced the shooting licence to the old rate of 25f, the higher 
charge of 40f having, as I recently showed, produced a loss of 
‘revenue instead of a gain. The motive for abandoning the 
other tax before it had been tried was that in consequence of 
the high rate of interest obtained on the Government loans, 
advances on mortgage in the provinces would with difficulty 
be obtained, and a tax on the interest they produce would 
have only aggravated the evil. 

The intervention of M. de la Bouillerie referred to the em- 
ploy of the sum of 400 milhons obtained by annulations of 
credits in the years 1869 to 1871, and which the Government 
proposed to apply to the Budget of Liquidation. As credits to 
the amount of 942 millions only have been opened on that 
account, the remainder of the sum, in addition to 90 millions 
from the Amortisation fund, 35 millions from the sale of 
State property, and 100 millions expected to remain over from 
the loun of 34 milliards, was left free, and for the present 
without any determined employ. M. de la Bouillerie feared 
that the Government having this sum available and without 
any present use, might be led to em loy it in some other way 
than that for whichit waseventually destined, forthe reason that 
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Governments are more di to spend money when th 
are in possession of oaitoneoia than when erie 
to exercise their ingenuity to discover new ones. To 
against a temptation he would have the annulations of credit 
applied to the reduction of the floating debt, which could be 
afterwards increased up to the present amount by degrees as 
required for the apenas of the liquidation account. The 
Minister of Finance however pref his own method of em- 


ploying the amount of the annulati and the Chambe 
would not disturb it. eny : 


Although there is at present little prospect of cash payments 
being resumed in France, the question as to the effect that will 
then be produced on the French market by the adoption of a 
gold standard in Germany is already attracting attention 
here. The subject arose incidentally at the last monthly 
mecting # the French Society of Political Economy. M. 
Wallenberg, Director of the Bank of Stockholm, deplored the 
introduction of a third great monetary system in Europe, and 
remarked that if England and France had carried out the re- 
commendation of the Conference of 1867, and had adopted a 
uniform gold standard, the new German gold coin would have 
never been created. If France, in resuming payments in 
specie, he said, did not abandon the double standard, the 
silver, from its lower price, would drive all the gold from cir- 
culation. The only remedy would be for each banknote or 
acceptance to declare explicitly in which coin the value should 
be paid. Here M. Wolowski, who is a steadfast defender of 
the double standard, joined issue. He argued that France had 
derived immense advantage from the faculty of paying 
the war indemnity in either coin, showing that of | 
the 2,870 millions paid, 734 millions only —109 mil. | 
lions in specie, and 625 millions in bills on London—had 

















been paid in gold; while 2,136 millions had been paid in silver, 
or in bills on countries where silver was the legal currency. 
Everyone was aware of the difficulty caused on the English 
market by the relatively small demands for gold. Had it 
been requisite to pay the sum of 5 milliards in gold, a most 
terrible crisis would have been produced, the price of that 
metal would have risen in an enormous proportion to the 
detriment of all contracted engagements and of the value of 
all property, and above all to the disadvantage of debtors. The 
reason, he maintained, wassimple. There existed in the world | 
a metallic stock of about 60 milliards-—one-half gold, and one- 
half silver—therefore, if the monetary office was to be per- 
formed by the gold alone, the natural law of demand and sup- } 
ply would lead to an enormous exaggeration of the price of the 
metal exclusively preferred, and the legal expression of all the 
contracted stipulations would be seriously disturbed. The use 
of the word standard, inreferenceto money, as a measure of value 
was besides a deception and the cause of numerous errors. 
There was a standard for measure and for weight because they 
were invariable, but there could be none for value, because the | 
tertium comparationis employed to bring all estimations to a 
common denominator will be always subject to a rise or fall, 
according to the demand and supply of the metal.—M. de 
Parien next spoke. He had no aoe t of the future of the 
question. Of the countries which two years ago retained a 
silver standard, Germany had adopted that of gold, the 
€candinavian States were preparing to effect the same evolu- 
tion, and Holland would soon be the only one remaining. The 
countries with a dopble standard would soon become the 
receptacle of all the depreciated silver. Some economists, 
among others M. Joseph Garnier, had proposed a parallel 
standard, or two monies of different metals without any 
fixed relation between them; that system might be practical 
if the world was only inhabited by bankers, but the 
public could never become accustomed to such a method, and | 
the mere fact of the Government making a choice of one of | 
the metals for its Budget would carry with it all the popula- | 
tion, for the metal with which the taxes were paid, and the | 
public service remunerated, would leave no vitality to its rival. | 
M. Garnier would have each piece of money stamped with the 
weight and standard, instead of all other signs and images, 
which only propagated confusion, and to which were to be 
attributed the false notions the public in general had of 
money, and the questions relating to it. M. Juglar said that 
experience had proved that the two metals, in countries which 
preserved the double standard, could never remain simul- 
taneously in circulation, and that the relative value fixed by | 
the Legislature had never been able to maintain itself prac- | 
tically. The oscillations of value destroyed the legal propor- 


risen in price disap from circulation, the depre- 
ciated one remained alone. Before 1850, when the arrivals 
from California commenced, gold was at a premium; 
on the other hand, the cotton crisis during the 
American war produced a premium in favour of silver; the 
circumstances were now different. Germany taken 
advantage of the war indemnity to substitute a fold coinage 
for silver, and in time an immense quantity of the latter 
metal having become useless in that country would be poured 


into the neighbouring States, which would have no means of | 
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tion between the two metals; and while the one which had | 
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| getting rid of it in the East as during the cotton crisis. In 
| prevision of that eventuality, and before it was accomplished, 
| the price of silver had already fallen in the English market, 
' and now only circulated as merchandise. France, Belgium, 
/ and Switzerland were the only countries in which both metals 
circulated legally, and it was into those countries that the 
| silver would be rained if measures were not adopted to pre- 
| vent it—M. Mannequin doubted the practicability of arriving 
| at an international money of the same weight and standard 
| in all countries; it could not circulate everywhere, and would 
| be stopped at the frontier of each country like a railway car- 
| ria; re, the wheels of which were of a different gauge from those 
| of the e neighbourin country, or the money changers would levy 
| a tribute on it, ol in either case the uniformity would not be 
| attained. —M. Courtois thought that a standard of value was 
|a chimera. He would have the public left to choose the metal 
they pleased, believing that they would gd a uniformity 
| the most suitable to their interests.—M. de Labry contested 
| the advantage alleged by M. Wolowski in the payment to Ger- 
| many. The double standard had only permitted France to 
|employ asum of 73 millions, or one thirty-fifth part of the 
total, for it had no legal effect outside of France, and England, 
| with her single gold standard, would have been able to pur- 
_ chase the foreign bills with equal facility. —M. Robinot closed 
| the discussion with a remark that Prussia in accepting part 
| payment in silver had no intention of facilitating the pay- 
| ment, but rather hoped to send it back at some future time 
| to France, at a profit, to permit her to indulge in her fancy 
| for a double standard if it still existed. 
The Bank of Algeria has held its annual meeting at Algiers. 
The report read showed that the discounts for the year ending 
! the 3lst October amounted to 203 millions, or an increase of 
53 millions on 1871. The average circulation of notes was 
| 363 } millions, and on the 3lst October it amounted to 42? mil- 
lions. The directors announced their probable intention of 
applying to the Gevernment for permission to extend the 
limit beyond the present sum of 48 millions. The reserve of 
| the bank now amounts to 53 millions, or 573 per cent. ef the 
| capital. The dividend fixed for the year is 77f, or Lif more 
/than in 1871, and represents 15f 40c per cent. on the 500f 
|" shares, or 11f 85¢ per cent. on the last issue at 650f. 

The official assignees of the Lyons to Sathonay Railway 
(insolvent) Company] announce a second dividend of 25 per 
| 
1 











cent. to the bondholders. 
| A novel question has just been raised in a suit brought by 
_a shipping agent at Honfleur, named Brunswick, against the 
| Western Railway Company. "The defendants in 1866 entered 
into an arrangement with the company by which the steam- 
packet service is performed between Dieppe and Newhaven, 
for the conveyance of goods at a reduced rate between France 

and England. The plaintiff instituted an action for unfair 
competition, by attracting to the Dieppe route by lower rates 

merchandise which would otherwise have gone by way of Hon- 
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Che Bankers’ Gasette, 


rs or 


weet ee ereew es | 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


Aw Account uant to the Act 14th and 15th Victoria, 32, f 
the week cali ing on Wednesday, the 18th day of Dalai, hors ¥ 
ISSUE DEPARTMENT. 
Notes issued.......... .- £38,088,040 | Government debt...... £11,015,100 


— securities ...... 3,984,900 
ld coin and bullion 2. 
Silver bullion ......... 8,088,040 





38,088,040 | 38,088,040 
BANKING DEPARTMENT. 
Governmentsecurities £13,275,239 
17,964,439 
13,820,315 
756,452 


Proprietors’ a . £14,553,000 
Rest Other securities ...... 
Notes...... dhotbcpeboceses 
Gold and silver coin... 


manedepenumenannes 3.185, "466 
Public deposits, in- 
cluding cchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 


Other deposits 


10,242,828 
ae 17,442,651 


Seven-day and other 
bills 392,500 





45,816,445 | 45,816,445 


Dated December 19, 1872. 5 Ieee iy MAY, Deputy-Chief Cashier, 


The above Bank os Tr om x if made out in the old 

form, present the following result :— 
IABILITIES. : le 

Securities .......csccccos 

24,660,225 | Coin and bullion ..... 

10,242,828 

17,442,651 


Circulation (including 31 686,678 


Bank post bills)...... 23,844,492 
Public deposits......... pave 


Private deposits ...... 





52,345.704 55, 531,170 
The balance of Assets above Liabilities being 3,155,466/, as stated in 
the above account under the head Rxsr. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 


exhibit— 


week 


mer 
143, 835 


Sasvcnse. 


Cireulation (excluding Bank Post Bills) 


ee erreeee 


Peablle Geet .oncicenadeiecedsinccdasceveuss 939,11 oti! segdhlgoose 


Other deposits .......... seatnpsecocanceuands 
Government securities ........ enneiinamiin 


IN ICI on. cer canerniiess uintitectahe 
Bullion 


soa cessevee 698,108 
15,366 ...eesee 
veces. 509,282 


600, 542 
8,795 
743, 387 


The following is the official return of the cheques aut bills : 


SRR Ree HEE EE EER EEE THEE EEE EES eeevwseee 









































fleur, and claimed 100,000f damages. He demanded that the cleared at the Bankers’ Clearing-house :— 
railway company should be compelled to produce their books Week ending Week ending = Week ending 
to show the conditions on which the international tariff was Dec. 18, Dec. 11, Dec. 20, 
based. The Court gave a verdict for the defendants, on the | 7 ...4 15v2. 1872. 1871. 
ground that the plaintiff had not proved that the charge made Wride ae teers as aah eee oe —_ ' 
| for the conveyance over the railway was lower than that fixed | ga oer wees ar 6,000 ...... 18,420,000 ...... 42,872,000 
| turday .....ccccces 22,055,000 ...... 16,356,000 ...... 19,146,000 
by the company’s charter, and that no prejudice could have | Monday......... 18,830,000 14,439,000 16,408,000 
been caused to him by a reduced tariff cha part of the network | Tuesday ........... - 18,196,000 ...... 14,848,000 |... 15,024,000 
teen receee , eeeeee , > eeecee ’ ’ 
} other than that he himself employed. Wednesday ......... 15,631,000 ...... 14,177,000 ...... 14,434,000 
The following are the latest quotations of the produce —_——_—__ cepietacapypenee aaeneniaaad 
_markets at Havre per 50 kilos (1 cwt), duty paid :— , | eR - 126,625,000 ...... 91,643,000 120,802,000 
Corron.— New Urleans very ordinary, 125f ; Georgia, 117f ; Sorocaba, GEORGE DERBYSHIRE, Chief Inspector. 
117; Oowrawuttee, 86f; Bengal, 61f. Sales for delivery last week, Bankers’ Clearing-house, December i9th, 1872. 
16,555 bales ; importations, 6,100; stock, 227,900, of which 36.920 The following shows the amou f the Circul Bulli 
from the United States, against 128,102 and 29,215 at the same 8 nb e Circulation, Bullion 
| last year. oe date | in both departments, Banking Deposits, Banking Securities, 
| Corre (in bond).—Hayti, 95f; Rio, 97f 50¢; Manila, 102f; Ma- | Reserve, and Rate of Discount, for three months ending 
: labar, 103f. Tnportations last week, 8,356 bags and 66 tierees; deli- | 18th December, 1872 :— 
|) weries, 11,105 and 95; stock, 80,877 and 178, against 156,097 ead) heres Se ne oriey 
| 2.668 at same period last year. Circula- 
|,  Hyrpes.—Monte Video dry ox, 143f; cow, 1471 50c. Uruguay salted tion, | Coin and ene Rate of 
|| ox, 87f; Rio Grande, 85! 50c ; Valparaiso dry, 100f 50¢; Tampico, 145f. _— meee Bullion, | Deposits. jin Banking! Reserve. |p: ,ount 
| Woot.—Monte Video unwashed, 237i 50c to 255f per 100 kilos; Bills. Departrant 
Buenos Ayres, 175f to 1857 per 100 kilos. — —— sand 
Tattow.—La Plata ox, 53f T5c ; sheep, 52f. £ £ £ £ £ % 
_ Sept .11 26,053,380) 22,665.57&) 23,925,518! 36,107,433) 11,611,718) 3% 
: ‘ . MF ices 25,785,765| 22.237,2 36,348,078] 11,351,447 
| COMMERCIAL AND MISCELLANEOUS NEWS Bisa aeiatmetioal a 
|| Mr Robertson, C.E., has returned from India, having completed his mye s++| 27.134,755) 21,156,452) 27,846,413) 37,644, 
| | inspection of the harbours and river mouths of that country. The har- BD eoopepreooniny 26,651,960) 20,383,701 
| bours of the Madras Presidency were visited last year, and the 16 seessevensereee 26,439,655) 19,990,636 
| Government have decided u carrying out the suggested i improve- 23 revvesree oe - 26,017, 
ments with the least possible delay, and have also applied for sanction OD ct tinas 
to construct a breakwater at Madras, estimated by Mr Robertson to | Nov. 6 cece... ee) 25,930,1 
cost one and one-third million sterling. This year the harbours of the 18 25,497 
| Bengal and Bombay Presidencies wer inspected from Chitiagongon| 4. a - 
| the east, to Kurrachee on the west coast of India. Mr Robertson has Susans snatinass 
| also frecently examined for Government the site of the p opesed ship BF -encnvsorrensen 24.614,95 
| canal at Paumben, between Ceylon and Iniia—a subject of increasing Dee. cereeeeeeseses- 25,376,795) 22,793,932 
importance to the trade of Calcutta and Madras. Thirty-four places in OU isd cts 24,410,560: 
| ali have been examined during the last two years | 
; y BD nncommmeepel | 24,267,725, 23,844,492 
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the Bank returns, the Bank rate of discocnt, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 





Dee. 22, Dec. 21, | Dec. 20, | Dee. 18, 
1869. 1870. e"- | 1872. 


£ £ £ £ £ 

19,185,780 | 22,654,940 | 22,956.575 | 24,070,640 24,267,725 
8,013,647 | 7,419,921 | 8,499,957 | 10,242,898 
14,033,994 | 17,319,112 17,815,285 | 20,526,254 | 17,442,651 
11,084,517 | 13,811,953 | 12,926,853 | 15,001,028 | 13,275,239 
18,088,159 16,876,568 | 16,233,590 | 17,964,439 
Reserve of notes & coin) 10,495,878 11,578,677 | 14,868,902 | 15,864,648 | 14,576,767 
16,031,658 | 19,233,617 | 22,824,477 | 24,935,288 | 23,844,492 

3% 3 % 24% 3% 5% 

92xd | 91} xd 923 xd 912 xd 


| 
46s 102 | 435202 | 528 5a | 563 5a | 563 6a 











Exchange on Paris(shrt)| 25.173 25/ 251522}... | 2570 89 25 52 62} | 


~»| 11 14 14g [11 18} 19312 18} 193 

— Hamburg (Smonths)| 13 6} 6} { 13 10} 11 13 103 103 13 92 10| 2055 
Clearing-hoase returo . | 67,135,000 | 83,335,000 1120,802,000 |126,625,000 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
5,328,852/; in 1869, a deficiency of 769,047/; in 1870, 
an excess of 1,938,717/; and in 1871, an excess of 
4,292,664/. In 1872, there is a deficiency of 521,7881. 

in ..1862, there was still a demand for coin for the East, 
but rates were tending downwards on account of good receipts 
at the Bank. 

In 1869, there was a somewhat brisk demand, but not 
more so than usual at the close of the year. The directors 
of Overend, Gurney, and Co., had just been acquitted of the 
criminal charge of fraud brought against them. 

In 1870, there was no special advance in the rates for 
money beyond the usual demand at the close of the year. 
The prolonged siege of Paris continued to create suspense, 
and cause an accumulation of foreign money. The revenue 
was increasing rapidly. The retirement of Mr Bright from 
the Cabinet in consequencs of ill-health had just occurred. 

In 1871, there was a sudden demand for money on account 
of Christmas Day falling on a Monday and the following day 
being a Bank holiday, but both that cause and the usual draw- 
ing in of Bank reserves for the end of the year were but tem- 
porary ; and, as was shown by the rates for 3 and 6 months’ 
bills being equivalent, there was no expectation of dearer money 

The account of the Bank of France for the week ending 
December 19 shows the following changes :— 

Dee. 19. 2. 


11 18 19}/ 121 2 





Dec. 2 Increase. Decrease 
ASSETS. £ z £ £ 
Ric tinetianecaccecstbvevinccnvecsos 31,638,000 ... 383,654,000 ... - 16,000 
Private securities............... 17 oem 651 ooo woe «+» 1,034,000 
Treasury bonds................++ 51,087,000 ... 51,187,000 ... nes +» 100,000 
LIABILITIES. 
es ok din vasbdleebeaed 105,272,000 ... 105,708,000 ... 436,600 
Government deposits ......... 12,678,000 ... 12,773,000 5,000 


Private deposits ........s0c 9,983,000... 10,685,000... 1... 597,000 
The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending Dee. 15. 
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} 
Discount anp Moxzy Marxet.—There is no change fret | | 








last week in the state of the money market. There has been , 
no farther withdrawal of gold for export, and the reserve in 
the Bank has been largely increased both by an influx from || 
abroad and by a return of money from the country circala- ‘| 

But in spite of these causes of ease, the usual active i} 


| demand towards the close of the year—with perhaps the 


| 


addition of precautionary applications on account of the recent i 
failures in Manchester—bas maintained rates, and no surprise | 
has been felt at the action of the Bank in not lowering their || 
minimum on Thursday, notwithstanding the highly favourable | | 
nature of their return, To-day the demand has continued || 
good both at the Bank and in the open market. 


There is a good supply of money on the Stock Exchange at | 
4 to 43 per cent. on English Government securities. | 


The exchanges this week, owing to the restrictive action of | 
the German banks, which has created a scarcity of money || 
in Germauy, have been rather less in favour of this country, but | | 


; 
5 


' 
‘ 


there has been no farther change this afternoon, except a 
slight fallin the exchange on Paris, and the rates are still | 
rather in favour of money being received from abroad. Nothing | 
is reported as to any fresh orders for Germany. 1 

The return of the Bank, as we have stated, is highly | 
favourable. The bullion has increased 600,000/, the circula- | 
tion diminished 143,000/, and the reserve consequently in- | 
creased 743,000/, the total reserve being now 14,577,000/, or | 
3,000,000 more than the amount at which it stood on | 
11th September last, just before the rate was raised from | 
84 to 4 percent. The rate is now 5 percent. ‘hese figures 
show very plainly the sensitiveness of the market, and the | 
caution which the recent rapid advance to 7 per cent. has || 
inspired. The principal other changes are an increase of i 
939,000/ in the public deposits—(which now amount to 1} 
10,242,000/, an unusually high total at this period of the 
year, indicating the magnitude of the accruing surplus of 
revenue over expenditure)—and a decrease of 698,000/ in 
the private deposits, and of 509,000/ in the private securities. 
The increase of bullion shown in the return being 600,000/, 
and the influx from abroad on balance having been 337,000/, 
the amount received from the country circulation would thus 
appear to have been 263,000/. 


| 
' 
| 
i 
‘ 
i 
| 
} 
| 
| 
| 
We subjoin our usual quotations for mercantile paper | 





having various periods to run :— 





ee OL EE COE OE ET AO 


Bank bills—2 and 3 months.............000-seeeeeees 42 47 
Do Grea eS a RD cass To 43 
es Ae. eS ic inciecbendeedl 4% 47 
Trade bills—2 and 3 months.............eecccsccsecees 445 
iil AEG. acd cede tbacsousions 5 i 
- Do Oo HR A Lis tack datiniadetnds 54 55 


The allowances for money at the private and joint stock 
banks and discount houses are now :— 


lA CO MAE le ec 


Private and Joint Stock Banks at call,..... 4 per cent. 
Discount houses at call .,...+.... senegunesences 4 per ceni. 
Do at seven days’ Notice  .......ceseeeesees if per cent. 
Do at tourteen days’ notice .. ......0.. scoee 44 per cont. 


The ‘discount quotations current in the chief continental 1 
cities are as follows :— | 


Bank Rate. Open Market, 
Per Cent. Per Cent. 

FEE dc nsdcnccvdscnacngrecstuepatncosedip ase yo: sealigean 2. 

Bees: 0. cc ccssiaccetacscedgeosvorecevece BS Vecsstavu 424 

EROMIIG sds ce dichbabs dodvecptvediessess Dit 2 atpocnhins 5 
FPrankfort......ccscvccscessccccsnccccesecee —_— 43 7 

Hamburg, ...csecorsenscesepse ahabngenes ih. i. -:ieeieeeee + 

ATAGOTEEM 5, occccescccdsnaccccessdpocecs ee ee 5 

BemeGOs: .nccccesoccssbbcsevn. cevsesereuse 5 seseseves 5 if 
Ltipgig.....ccdesconsdvecetossecses.sacecee Bi: stant we 59 | 
St Petersburg ..... ...ccccccsccceserece fice sepooneves “4 t 
VRROIIR, codinetncttbecitivennaasttnunamanten tn siuaahtiane 6 {| 


Owing to the action of the German banks, mainly the | 
Prussian Bank, in refusing to discount a certain class of finance 
paper, there has been a guod deal of pressure this week in the 
German markets, but mainly among speculative operators on || 


_ the Bourse. 


Dee. 15. Dec. 7. Increase. — 
£ £ 
Coin and bullion ............... 26,446.000 ... 26,369,000 ... 77.000 ... 
sand advances ...... 29,818,000 ... 26,036,000 ... 782,000 ... 
LIABILITIES. 
Notes in | ns 45,189,000 ... 48,513,000 ... 1,676,000 ... oh 
_. dnd ccneapetemndy 4,130,000 4,158,000... ost ---» 28,000 
Acceptances,encorsements,&c. 3,029,000 ... 3,661,000... on .-- 632,000 
THE NETHERLANDS BANK—Week ending Dec. 16. 
Dec. 16. Dec. 9. Increase. See 
Assets, £ £ 
Coin and bullion .......00..s006 9,266,000 . 9,279,000 ... = «» 13,000 
aera and advances...... 9,064,000 . 9,073,000... Es ei 9,000 
ABILITIES. 
Notes in circulation.........00 13,232,000 ... 13,341,000 ... eee --» 109,000 
TINIE cocsceetncsecectesecossesne 3,616,000 ... 3,635,000 ... 81,000 ... aes 
HAMBURG BANK—Week ending Dec. 12. 
Dee. 12. Dec. 5. aac su ms Fe i 
£ 
lion, &e. ...... 2,828,000 ... 2,894,000 ... ai «- 66,000 
meet pe USTRIAN NATIONAL BANK—Week ending Dec. 11. 
Dee. 11. Dec, 4. crease. aa 
ASSETS. £ 
Coin and bullion ...........+-+ 14,506,000 ... 14,545,000 ... de ay ED 
Discou and advances ...... 19,125,000 ... 19,131,000 ... an ene 6,000 
LIABILITIES 
ih decccsccgiediivaenorssors 32,609,000 ... 32,340,000 ... 269,000 ... > 
NATIONAL BANK OF BELGIUM—Week ending Dec. i2. 
Dec. 12. Dee. 5. Increase. Deerease. 
AssETs. £ £ : 
Coin and builion ............... 4,436,000 ... 4,526,000 ... i «-. 90,000 
Discounts and advances...... 11,730,000 ... 11,360,000 ... 370,000 ... pee 
ES. 
a 10,595,000 oe 161,000 eee 


Wiscstbcecveqsoieceseceze SOFTER EBO® 200 ee 

Deposts...cce..cc-ceeeceseee-sceee 4,337,000 «. 4,487 on one one 160,000 

* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian floriu at 2s; 
-the mark banco at 1s 6d; and the frane at 25f per 11. 
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Tue Stock’ Marxets.—The event of the week has been | 
the great advance in Erie shares to-day, which we describe 
below. Otherwise the general characteristic of the markets 
has been that the advance of last week, as has been usaal 
with upward movements lately, has not been long main- 
tained. A very little rally in any market seems sufficient 
to bring forward sellers, and thus prices, if they improve 


at all, do so very gradually, while the prevailing tendency is | 
rather towards dwindling prices. The general causes still are | 
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| the absence of business towards the end of the year, the un- 
j 
| 
| 





certainty as to the future of the money market, and the in- 

creasing apprehensions as to the effect of the late bad harvest 
|| om trade and profits. The depression of this week, however, 
has been assisted by the natural reaction after the recent rise 
in French securities, coupled with renewed doubts as to the 
peaceful progress of the political disputes at Versailles, and 
also by the state of affairs on the continental bourses, which 


| are now suffering from the restrictions newly put in force by 
| the German banks, especially the Prussian Bank. The sus- 
1 pension of the Union Bank of Brussels has in fact been 
| followed by a complete collapse of the speculative mania on 
| the continental exchanges, and the lower quotations thence, 
though the collapse is chiefly in securities which are not dealt 
in here, naturally give a dull tone to all business. As might 
have been expected in such circumstances, considerable sales 
of the better sort of securities, which are dealt in both here 
and on the continent, have been made in our markets, and are 
accompanied by a corresponding fall in the exchanges, 
though the current of transactions still brings gold from the 
continent. The market for home securities has ia turn been 
specially affected by the numerous large failures, especially 
of Manchester houses, which have been reported this week, 
while the traffic receipts of English railways show a rather 
smaller increase this week than they have lately done. To-day 
business generally has been firmer, and the advices from the 
contipent are more cheerful. 
As regards the immediate future of the stock markets, the 
probability still appears to be that the state of the money 
market will be the chief permanent consideration. For the 
| present, however, money is easy, and as there will be large 
| arrivals of gold at the end of this month and the beginning of 
January, the disposition is to look forward with some con- 
| fidence to a short period of quiet. 
Encuiisn GovernMENT Secunrtties.—lIn this department 
| there is hardly any change for the week, the general causes of 
| depression being counteracted by the steady purchases for the 


| sinking fund. The closing price of Consols this afternoon 
is 913 } for money, and 913 3 for the account. 








| 
| CUNSOLS. 
| Money. Account. Exchequer Bills. 
; Lowest. Highest. Lowest. Highest. March and June 
Saturday ......... i O1Fxd 2.0... DIZXA coves. 91Zxd 2.0000 5s dis to par 
MONCaY ...ceccoeee O1FXA «00005 Ol}xd...... Olgxd ...... O1gxd ...... 5s dis to par 
Tuesday.......00 9ldxd ...... D1EXd ...000 DLEKA .cccoe DIZEA coceee 5s dis to par 
Wednesday ...... 919xd 22.20. D1EXA ...008 Oi Fxd - Oldxd ...... 5s dis to par 
Thureday ...00.. DISA coccee DIGG ..coce DIRK coeeee D1 ZEA .oooee 5s dis to par 
| Friday... OLGKG cveee OLEKG crveee L9G cance 919d «...-e 5s dis to par 
| The following are the changes for the week, taking the 
|| latest unofficial prices for quotation :— 
| Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 
| Console for MONEY ........ceccccssecevecesessescess TIE Bs necccccee ee |. cw ae 
D060 BOB nnic0e.e-nrsnnescuntctinguswnvescseessenene 913 aa ot —- + 
| PRRTEE DS cnieccscveresnsececanttiorntaneresneies SIF S § . eomesne ai | + ¢ 
6 SEO O Fb . <cscesrunsincnieneniannienestiiindeniaides 913 ¢ Orccerece 91} a 
| Bank stock, last dividemd 4} % ........ecee00s ee ee ee 
India Stock, 10} %,red. at 200 Apl.30,1874 Shut  — c.ceceree Shut 
Do 6 %, red. at par, July 6, 1880 ......... 3083 BD ss cecccnces 108} 9 


| Excnequver Briis.—ds dis to par. 4 
| Coroniat Government Securirres.—This class of 
securities is still in much favour, as was manifest also in the 
| eager subscription for Cape of Good Hope debentures during 
| the past week. The last-named department remains unaltered 
| as to prices, but during the week the following have im- 
proved :—Canada, 6 per cent.,4; ditto, Dominion, 1; 
Mauritius, 1873, 4}; ditto, 1878, 1; ditto, 1895-96; New 
Brunswick, 1; New South Wales, 1888 to 1901, 4; ditto, 
1867 to 75, 1 ; ditto, 1872 to 98,2; New Zealand, in each 
case, 1; Tasmanian also 1 in both cases. 

ForerGn GoveRNMENT SEcuRITIES.—In this department, 

| owing to the general causes above described, the decline has 
been general, but from the favour lately shown to the 

| older class of securities for investment, and the consequent 
| scarcity of stock in the market, the actual drop in price does 
_ not come to much, and in many cases, it will be seen, there is 
| even a slight improvement on the closing prices of last week. 
| Turkish and Egyptian are particulariy in request, the former 
on large buying orders from Constantinople, and the latter 
_ upon reports as to the likelihood of a new loan, now that the 
| period of restriction upon the Khedive’s borrowing powers is 
approaching its termination. Spanish, on the contrary, con- 
| tinue to be looked on with great disfavour, the first reports as 
| to the loan having been thrice covered having been contra- 
| dicted, and a correspondingly bad effect being produced by 
the statement that the allotments have been in the propor- 
_ tion of 80 per cent. of the amount applied for. The result isa 
| fall of about } per cent. in this stock, as well as in the scripof the 
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new loan, since last Friday, the price of Spanish ex div. being 
now 27} or under. From what we can learn, the cash applica- 
tions for the new loan have been singularly small, the sub- 
scriptions having been made in Exchequer bills, whose 
holders immediately proceed to realise the stock alletted to 
them. In Honduras there has been a sharp rise this week, 
owing to an announcement by Mr Bedford Pim, who repre- 
sented the Hon@uras Government at the late meeting of bond- 
holders, that negotiations have been concluded in Paris which 
will assure the payment of the dividends and drawings until 
the final completion of the Inter-Oceanic Railway, and will 
also ensure the completion of that work. To-day there has 
been an improved tone in the market all round, except in 
Spanish, which exhibit no power of steady rallying after 
any fall, although there are slight upward turns now and 
again, caused by the closing of operations for a fall. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 





fom 


Closing Prices Closing Prices Ine, 
last Friday. “ a or Dee, 
Argen' Sees e ee) Fee ee ee sees ees: ereee ° 97 Ss eeeeeecee eee eee 
aes eooveeneoescacestnccoooscnososcoseseese O02 SB —=—__ avcccccee EE! oe ae 
Brazilian 5 % 1965....c.cecersesseecrerseeerseres 06 7 —_aececccee 96 7 
Ditto 5 %, 1971 oocescseee 06 7 —s_ aveeceeee 96 7 x 
Buenos Ayres, 1870 .......cereeesceeceserserseres 93 5 —aeevecees ene “oan 
Danubian Principalities 7 % ssercccreseereeees ha oe ae os ads 
000 BD Ty covencococcevcecocabececnccsccccocnccceese| UU B ensnteccen BUY Bees see 
Bezption ie Tar denlbiovtenemeseqqottensneenay : eusmennes = : + 1 
Ditto 7 %, 1866 (Railwavs) ......000 seseee co 108 4 _—_ accceceee 1033 46 + 3 
Ditto 7 %, 1866 (Pasa Loan).....cr.0cceees 93 4 cesecorse “SS © eS 
Ditto 9 %, 1887 ...-ceccccocccecccsecsesesees wee 108 4 cosssoren 1066 + 1 
Ditto 7 %, 1968 sieenidianadipiaseiabaatipaien ak Meee ay + 3 
° 9 FIDO dccccccvscboscroccvccsvescnessess GRR Bs catsecise aii 
French National Defence loan 6 %,1870... 97 8 eas s o00 
DSO G W%~ BGT ccoccecocovessccccccccesccccosces) BBG  —=—s_enseesere 
WD We Wecccnvececceccescicceccccnnaseconeccnensns at iw bieeshoss 2} a om = : 
u SESE SESE EEE SEEEE HERERO TESTE OEE ES: eee ere? efe 
Beadle 6 Gh. BOGE ..ceccccercescesseescozcsecsensenese Sem Set * =- ¢ 
5 % State Domain .....ccccrsescesesees GB OL —.. eeereee os GRR... fens eee 
Ditto 6 % Tobacco Bonds.... eceecees eeecee O66 co ov 
Japanese 9% 1870 . eocececseve eos 110 12 eseseesse 110 12 ae 
a — res cavenesneannpbgnenseusdbosanened 172 & —_cveccccee ty + i 
araguay ¢ LDF weewweescceeccesceccecseseeeee £2 OP i$ sheee eeee = 
DEG 60s NOUS ccscxsspssseuntneraseuneveinl 16 13 dis sccces... 20 18 dis — 4% 
Peruvian 6 %, 1870 .csccrcscceers sveeeeseecsenss : osecesees nt — 
SDT Wi NUD .ccecessttencctsunvecvetioncts | Bas ae 714 3 - a 
Portuguese $ % Bonds, 1853, t..csccecnscove 424 B —— cvecoveee 433 + 2 
Russian 6 %. 1822 .....0-ceccccee-+-ceccscseoeses co 045 —_ cececeree tt ae 
Ditto 3 %. 1 auittiioneioien GRO - ieee 64 5 + 1 
Ditto : S. _ aonibiiinietaignseaanomapnenennet oat r ous ‘a oes 
Ditto 6 %. 1871 Se eee ee eee tee eeee 92 3 eteree oe 92} ? + ; 
Ditto, Anglo-Dutch, 5 %, 1866 .......0000- 954 6% corccccse 96 7 + 
Ditto 5 %. Orel-Vitebsk Bonds .......00.0 BBS cecccerre GBD - .- coe ‘vse 
Ditto 4 %, Nicolai Railway Bonds......... 75% - 742 5 ~ t 
Ditto 5 %, Moscow-Jaroslaw ........es00+ oo G25  cesvee « 91$ 2 — 
Ditto oa Charkof- Bonds. eereeeeecee = ‘ eereeeree 3 7 eee ¥ 
DRO 6 GH. BOTS ccccecceseccscececocsectocccceess 824 3} . 83 + 1 
Ditto 3 %, 1871 SOE RHR eRe eT EEE Ee  OREREESOEEe 29 3 o* 238 & ~- § 
Turkioh 6 %, 1854 .cccccccerccccecesccecescoccccece 87 DO  _— aecccecee ao... ae. ee 
Ditto 6 %. 1858 SORTER eee REESE ROR ESOS ESET REEEe 71% 2k - 71 eee eee 
] Do, BBBB cccescccccecectcocresese.cosssces ist Cl 75% sen ianel 
Ditto 6%, 18G5 ccccccsccce cosccccoccessvecseses GOES — cocccence + 3 
Ditto 6 %, 1865 . oo enensereee a woe 73% 2 + } 
Ditto 6 %, 1869 ee reeeeeee eee ree Seeeeree 63 eteeeecee + 
D0 6 GH, 1B71  .ccoccsccccccsccccsesccccsocceese i a 73% 4 + 
Uruguay 6 %, 1871 POPP eee 79} 80 eeereeree 802 1; + 1; 


Enerisn Ramways.—Except by way of reaction, the 
great weakness in this department, which is much more 
depressed than the foreign market, although the latter is 
directly affected by continental events, is not easily accounted 
for. Apparently the recent rise, though it was, on the ave- 
rage, only 1 or 2 per cent., was quite enough to bring forward 
sellers, and the slighter increase of traffic compared with 
recent weeks has accordingly been taken advantage of by 
the dealers as an excuse for dropping the price. It must also 
be added that on the approach of the period when the half- 
yearly accounts will be made up, the reports became less 
favourable than they were a few months ago as to the effect 
of the increased working expenses. The heavy lines are 
especially affected by these rumours—North-Eastern, North- 
Western, Lancashire and Yorkshire, and Great Western || 
having all lost the advance which they gained a week 
ago. To-day there is rather a better feeling, but in the 
absence of any large amount of business, there is no note- 
worthy change to record. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 

Closing Prices Closing Prices Ine. 


last Friday. thisday. oF 
Caledonian SESH ECE SES OREST SCS COCOPE CCE SES ES OOCeEFEe 112} a eeereeeee 1093 3 nor? 3 
SG MINED cciecesbinecensectphignneticneeadtions cy eeraaees gates 8 
Great Northern SOON EETT Se COTO SESE R EE Cee eee eee eeEe 134} 5} eeeeeecce 134} "3" 
ST inal cine enntatehe aie 15S} DE — seereoree 1574 8 «= 21 
SS OTC OUEE ME OCC EEE CORE OSS eRe ee ees nel 6+ eeereeeee <. 1 
r Yorkshire SP Ce COCO SR ORC CeCe eeee 157. 8} Seeetecee 157 : = 
Loadon and RD ocenceetuponsceneitetnecenscen 78} eeee oe 77% i Les 
, ? and DOU scciccecidenseree 234 ee 23 2 Pa 
Ditto Arbitration Preference ......0000--. 624 3 re FE * 
and North-Western .....ccccccecsvese 1 ance 1603 25 — 


, Lincoinshire “- 863 7 Sereseree 86 2 
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last Pris this da a. 
Jay. y. or 
pitt ,ditto Preference [oe ee eee 
dian s.ccccoocovecsescoesavcvsocouncsingasesbcocecose 142} 3} 1 3 oe 
North British Soercescesecerses: See Pesereneeeeeteesses 76k eeecvccee rn'e ' - t 
North-Eastern—Consols erervecepcessesesecses-« 166 eccsvecce 165 4 - 1] 
ees Th evevcccceseseses Pr eeereseersersceeeees 7 105 eee ecee 104% 5 = a 
Ditto Def +Oe wee eereere: Pe ORO Cems eeeeseeeenses 88} 83 2 = & 


A<:.. <albeeies 
. The quotations for the leading debenture stocxs compare 
as follows with last week :— 
Closing Prices Closing Prices Inc. 


last Friday. this day. or Dec. 
Great Eastern A 5 % Petersen rererercescess: eee 1146 ecccsseee 113 6 xd + 1} 
Ditto 1867 Redeemable ........s.ce-sseenes ee 113 5 evereese Lil 4 + 1 
Great Western 5 % Deb. POOPESS SEE ESESO DCO E OE Oe 117 ; Seeeees “7 118 9 A 


London and Brighton 4} % seccse-csusesesseo.se MOF \ sme Sie  S4 
Ent Cae Pere ican WH HOLS oS mst t: 
The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Dec. 14, to 813,755/, 
being an increase of 52,157/ on the corresponding week of 
last year. The aggregate receipts of the half-year to date are 
now 20,530,191/, being an increase of 1,868,392/ on the corre- 
sponding period of last year. The principal increases for the 
week are :—Midland, 8,339/ ; Great Western, 7,432/ ; London 
and North-Western, 6,771/; North-Eastern, 6,182/. 
RAILWAY TRAFFIO RETURNS. 
A ate Receipts of 


Week's Receipts. alf-yearte date. 
OL 
Inc, or Dec. Inc. or Dec. 
Cuspinpeniiing Cumapaie 
ee eee mae t. per. — 
Bristol and Exeter ...... 8,170 + 805... 224,829 + 11,827 
Great Eastern ........0... 38,366 -+ 1,892 ... 1,067,931 + 25.164 
Great Northern ......... 49,242 + 3,575 ... 1,208,182 + 76,975 
Lancashire & Yorkshire 58,548 + 3,374... 1,452,939 + 86.833 
London, Chat.,& Dover 13,217 + 1,579... 434,089 + 43,333 
London & Nrth.-Western 153,411 + 6,771 ... 3,884,650 +242.607 
London &South-Western 26,646 998 ... 815,400 + 41,204 
London and Brighton... 24,856 t 2,851 734,146 + 43,136 
Man., Shef., & Lncolnsh. 30,291 + 2,796... 695.560 + 76,010 
Metropolitan ....00.0. 8,554 4 867... 191,085 + 4,258 
Metropolitan District... 3,809 + 599... 86,527 + 16,058 
Midland Seeeeeteererreeeee 90,831 + 8,339 eee 2,279,179 +208,459 
| North-Eastern............ 101,948 + 6,182 ... 2,586,767 +4166,543 
South-Eastern... ....... 26,994 + 2,414... 851,656¢ + 35,824 
*Caledonian ........ ...... 41,455 — 715... 984,175 + 57,469 
*Glasgow &Sth.-Westrn. 13,388 + 349... 324,130 + 28,990 
*Great Westera ......... 92,044 + 7,432 ... 1,947,991 4144981 
*North Britiac............ 81,985 + 2,049... 760,955 + 58,671 














818,755 +52,157 ... 20,530,191 +41368392 
* In these cases the aggregate is calcn'ated from the beginning of August. 
¢t These are the aggregates stated in this week’s return. The aggregate of the 
weekly returns as published is 853,880/, showing an increase of 53,1351. 


Foreign anp Coxtonrat Ratiwars.—This department 
appears to have suffered most from the continental depres- 
sion, Lombardo-Venetian shares having suffered most. In 
the latter case, however, there appears to be a more general 
cause for the decline, in the unfavourable accounts as to the 
prospects of the dividend for the current year, the preference 
charges having been largely increased, and most of the in- 
crease of traffic being on the Italian sections, and conse- 
quently not benefiting the shareholders as the traffic on 
these sections is yet insufficient to cover the guarantee. To- 
day the tone of the market has been better, the foreign 
houses being again reported in the markets as buyers, especially 
of Lombardo-Venetian. But the reports require confirmation, 
the real condition of the Lombardo-Venetian line being ap- 
parently such as quite to warrant the fall which has occurred, 


80 that investors should be on their guard. 
Closing Prices Closing Prices Inc. 





ORERIGN. last Friday. this day. or Dec. 
Bahia and San Franciacc..ccccsceseseces eeeecee 20 4 eeeecoree 20 3 eco 
Beigian Eastern Junction cseccccceccsssesseree 2} 3h emis SE xs. ene 
SN iievilicnsthishinanenunennciemeinte hint 3 + } 
Great wUXeMbourg..cccccrcccorsessececseesereseces 18} 2 cxumese DE & + § 
Ditto 6 % Obligations ......cccrsecsccereress ee Oh Lcetecues 83 44 + ¢ 
Lemberg-Ozernowitz.....ccccccoce-cesereee eves SU | =< eestetinn 133144 + 3 
bardo-Venetian Sees ewer eeeeresessereccesseres 172 18 eeereecee 16} 17% = ; 
ETE CUUIRGRONOID cus ccsceemsnmtts: SOM, \- ensetane 10} 3 - + 
Namur and Liége guaranteed 14f pr. anm. 10$ $ — csesersse 10 3 eaten 
Ditto guaranteed 6 % Preference .......+ 213 eee ae 
SINE TRG IIIUE -ntitinsthsenatonstincmensesanee Sn... ieeieidinnn 913 3 + 
Sambre anc Meuse.......c.cecsserserrsesereeseres BE TEA. sects 21 2 + 3 
an en ansrncenionnenooneeenseoee Me: easease SE deal kup 
RITISH POSSESSIONS. 

East Indian .....eccceoesees Sear SAE AO ccccomes 111 12 ie 
Grand Trunk of Canada cc. ccccosseccceesseeees OPE Ue” ~senticies 18 4 + 
Great Indian Peninsula........cccccsscseeeseeee 109 10 seeeseres No ks 
Great Western of Camada....s-.cc-sserseseeveees 223 . 2234 - 3 
GEPINI ED drectiserncncetintiiesccesan SEO sieik ae ics ces 


of money being dearer from various causes caused purchases | 


| Isrigation, 4; Lebong Tea, 4; Liebig’s Meat, 4; London 


the new directois of the Erie Company. The news was so 
extraordinary as to be at first wholly incredible; but being 
backed by a quotation of 57 from New York, an advance of 
4 there, business commenced at once this morning at 46}, 
an advance of 4 from last night, and the price advanced 
steadily upwards to 514, the final quotation being 50}, 
arise of 8 in one day. The accounts received during the | 
day were eutirely confirmatory of the intelligence received 
this morning. If true, the zestitution will be worth quite | 
as much to the ordinary shareholders of Erie as the rise 
which has occurred, though in what shape the bonus will 
be made available to them does not yet appear. The sum | 
which Mr Jay Gould has “restored” is about equal in 
amount to the Alabama indemnity. 


The following are the changes for the week in this depart- | 





ment :— 


Closing Prices Closing Prices ine. 
last Friday. this day. 
United States 6 % 5/20 Bonds, exchng. 4/6 903 1 —— cserserse #1 
SI FET TONIIID ctcenciscemnendingsennenamnseninet 912 2 qqnenens 923 
Se MTOR Gas cciancnsboherttuneninenecdion ke ee 91¢ 2 xd 
Ditto 5 % 10/40 Bonds, exchange 4/6 ... 88 83 
Ditto 5 % Funded Loam ..........c..ccceeree 89} 4 
Atlantic and Great Western Consol. Bonds 34} 5} 
UI MOI 3ictiteseiniciin since bietitiianteiioptamtainlgiati 42} 3) 


t 

+ 

Seeereeee 34) 5} “re “ve 

exgnemen + 7 

Illinois Central Shares .....c.ccccccccccssserseees OO WOE cd P< ine ate 


seereesee 


++i +: 


. 
: 
: 
; 
: 
: 
. 
= 
— 
a 
~~ 
+ 
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Massachussets 5 % Sterling Bonds, 1900... 93 5 
Panama General Mortgage 7 % Bonds,1897 92 4 eta) ees 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 96 7  —scseseases 96 7 Bee oes 
Jorst Stock Banxs.—There has been little inquiry for | 


these shares until the latter part of the week, when the fact 


to be made of Metropolitan bank shares. Tue following have | 
advanced during the week :—Anglo-Egyptian, 1; Bank of 

Constantinople Scrip,  ; Land Mortgage of India, }; London 

Bank of Mexico and South America, 4; London and River 

Plate, 2; ditto, New, 3; National of New Zealand, }; 

Alliance, 4; City, }; ditto, issued at 2 prem., 3; Merchant, 

4; Union of London, 4; ditto Scrip, 1. On the other side, 

Anglo-Austrian have receded 1; British Columbia, 4; Com- 

mercial Bank of fhe River Plate, 4; Imperial Ottoman, 4; 

Oriental Bank Corporation, 4 ; London and Westminster, 4. 


TELEGRAPHS.—This has also been a quiet market, and 
prices remain but little altered. Submarine have advanced, 
5; Great Northern, }; British Australian, }; British Indian 
Extension, }; China Submarine, }. On the other side, 
Anglo-American have receded, 1; Eastern, $; West India 
and Panama, }. With regard to manufacturing companies, 
Telegraph Construction and Maintenance have advanced $ ; 
and India Rubber and Telegraph Works have receded 4. 

Mines.—There has been a fair inquiry for some descrip- 
tions of home mining shares, and on balance the department 
has improved, notwithstanding a recent depression. The 
following have advanced:—South Wheal Frances, 8; Tin 
Croft, 2}; South Condurrow, 4; West Bassett, 1; Wheal 
Grenville, 2; Prince of Wales, } 


Hingston Down, 4. In the foreign market there has been 
little demand, and prices are, if anything, lower. Eberhardt and 
Aurora have advanced 4; Fortuna, 3; Flagstaff, 1. Emma 
shares have receded 34; St. John del Rey, 2; Cape Copper, 
1; Pestarena United Gold, } ; Scuttish Australian, 4. 
MiscELLANEOUS.—In common with several other depart- 
ments, the shares under this head have not been the subject 
of any particular inquiry, or the reverse. The following have 
advanced :—Canada Company, 3; Boston City Loan, 2; 
Amazon Steam, 1; Anglo-Mexican Mint, 1; Chillington | 
Iron, 4; Credit Foncier of England, }; ditto Mauritius, 4;| 
General Sewage and Manure, 4; Hudson’s Bay, 4; Italian. 
and Glasgow Engineer and Iron Ship, 1; Nations! Discount, || 
| 1; North British and Mercantile Insurance, 1; Phosphate | 
Sewage, +; Share Investment, 1; ditto Deferred, 2 ; “Credit | 
Austro-Turque, 3. On the reverse side, Butler’s Wharf have | 
declined 4; Ceylon Company, 3; Home and Colonial Marine | 
Insurance, 4; Patent Gunpowder, }; Scottish Australian | 
Investment, 1; Wood Street Warehouse, }; Native Guano, 4}; 
New Quebreda, 3; Glasgow Tramways, }. Patent Gas have | 
| advanced 2. 


Butii0on.—The following is taken from the circular +; 








Auxnican &scunitizs.-Another incident has occurred | Messrs Pixley, Abell, Langley, and Blake, on the transactions 


in the remarkable history of Erie—the authoritative an- 


nouncement from New York that Mr Jay Gould has con- 


| Gold.—We have received the following amounts during the past 


in bullion during the week :— 
| week :—16,850/ per Elbe, from the West Indies ; 18,0001 per Norfolk, | 


sented to surrender 16,000,000 dols—viz., 9,000,000 real | from Melbourne ; 90,000/ per Northumberland, from Melbourne ; 4,4004 | 





——— 


|| estate and 7,000,000 dols in cash and securities—at the suit of | per Candia, from Alexandria—total, 129,250/. This total, me 
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On the other side, West: ae 
Seton have receded 10; Wheal Seton, 2}; East Lovell, 4; sae 
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with some parcels of coin from the continent, the values of which have 
not yet been ascertained, have been sent into the Bank—that establish- 
ment having purchasee 169,000/ since the 12th inst.; further sums will 
be sent in, there being no demand for bars for export at present. 

Silver.—Owing to the short supplies on the market, the price has 
improved during the last dey or two to 593d for fine bars, the demand 
being principally for the continent. We have received about 50,000/, 
Doré, during the week from New York, and 11,000/ from the West 
Indies, 

Mexican dollars, to the value of about 40,000/, have come to hand 
from New York and the West Indies; they have been taken chiefly for 
China and the Straits. and the prices have been unaltered. The Delhi has 
taken 38,000/ to the East. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 10§4 to 
1s 102d per rupee. The India Council bills were allotted yesterday, viz., 
to Calcutta, 415,700/; Madras, 14,300/; Bombay, 220,000. Tenders 
on Calcutta and Madras at 1s 1084 per rupee receive 14 per cent., and 
on Bombay at the same rate, 24 per cent. The minimum, as before, 
was fixed at 1s 103d. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 


|| ditto fine, 77s 94 per oz std, ditto; ditte refinable, 77s 11d per oz std, 
‘| ditt; South American doubloons, 73s 6d to 73s 8d per oz; United State, 


gold coin, 76s 3d per oz. Silver—Bar silver, fine, 4s 11d to 4s 113d per 
oz std, last price; ditto, containing 5 grains gold, 53 Od to 5s 0$d per oz 
std, ditto; fine cake silver, no price; Mexican dollars, new, 4s 103d; 
old, 5s per oz, last prices; Spanish dollars (Carolus), none here; nve 
franc pieces, none here. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Dec. 18, 
has beeh as follows :—Gold—imports, 53,683/; exports, 
5,882/. Silver—imports, 91,147/; exports, 87,080/. The 
sum of 67,000/ in bar gold was to-day taken to the Bank, and 
sovereigns to the amount of 86,000/ were withdrawn, princi- 
pally for the Cape of Good Hope. 

Farturis sND EmBarrassMENTS.—The following sus- 
pensions for large amounts have been announced this 
week :— 

Messrs Child, Mills, and Co., merchants, M anchester, 
in the West Coast of Africa trade. Estimated liabi- 
lities between 200,0002 and 300,000/. 

Messrs John Wike and Son, flannel manufacturers and 
merchants, Manchester and Bury. 

Messrs Thornton and Oo., of Parker street, Manchester. 
Estimated liabilities, 300,0001. 

Messrs Smith and Norton, commission merchants, Man- 
chester. Liabilities, 30,000/ to 40,0002. 

Messrs Geipel and Co., merchants, of Newcastle and 
West Hartlepool. Liabilities, 30,0007. 

Messrs W. J. and A. Adams, of St Benet’s place, Grace- 
church street, in the Cape trade. Estimated liabilities, 
400,0002. 

Tn connection with the above seyeral minor failures are anti- 
cipated. 








_______ COURSE OF THE EXCHANGES. | 
| TveEspay, Dec. 17. | Fripay, Dec. 20. 














Time. |" Prices Negotiated | Prices Negotiated 
on "Change. on ‘Change. 
AmsteraaM .....ccccecereeeresese Short. | 121) 122! 12 1 12 2 
SINUS deatedeecnacbrndhsomsiocsscin $ Months. 12 44/ 12 5 12 4 | 12 43 
ieiion — | I 4] 13 & 12 43 12 43 
SEIS cnntiumnintinensstmeenniored _ 7 | s at * 72% 80 
‘ seeeerenecenceseesceres =- | i 2 
ee — | 2056 2060 200° S 
TUDE cctstipencettine 4 Ceomeialint ed Short. | 26 574 | 25 67} } 26624! 25 62% 
DURID <crsccecnvepresnocaspsoesgnces 3 Boake. | 2595 | 2 6 25 90 25 97% 
BAATOAEMEB. cor cerer .ccecsoceperpen ce — | 25973! 2 5 25 90 26 0 
Frankfort-on-the-Main acenad _ 1:93 =| 120% 1194 1193 
9B oneneocovrnenoe —- } nso; ngs | 1l 25 11 37% 
= - aamnemaaene — 1130 ; 1186 ll 25 11 374 
pars ececvesensecococecsesese — 31¢ we 31g 1} 
Copemhagen,..........sssecseereeee _— 9 20 925 | 9 20 9 25 
Berit M ssesneeseneeneoanervnnes — | 6255; 62% | 625 |} 6258 
Setpete seshbaliainensasenvenieneenes _ é 25¢ i” a” | 625 
ientimaigieniatipempersnes = ; 4 48 
NEE Madenerediibameriistdhers tie: — | sr | # 47 48} 
ee eee eeeeenee = } ‘ 47 4s 
ERIE. ctenncentchnestnuanesenne = a “2 06] 64% 3 
Santandar........ misisiaibhddediaenes =. 1 48 474 43 
cones Seererserereccoceeccocesseeses a 28 75 ; 23 82} 28 70 28 77% 
sssepenevetnecsesesenessesnsess = 2875 | 28 82h | 2870 28 77% 
yeuhern SAee eRe ee eee eC eR eeEeeees == 28 75 28 82% i 28 70 28 773 
eleeeee ee eeeeeeeeee: vs 22 75 28 62% } 28 70 28 a 
IAD sansemmerennnorntocvee ~“ = | 38 75 28 Ss 4 70 28 7 
Messi eeeeeee APRROR TREE OHO e EEE ET ee —_ | 7 | | 28 
LASDOD ceecevecrseecscssessesserneee, 90 Days, ae i 5k sa 
eeeee Pe RPee eee ae oreeee = 4 2. ! 
| 63 524 52 
EXCHANGE ON INDIA. 
DECEMBER 19. 
60 days. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest 
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Rates of Exchange on 
Dates. London. 
Paris seescceseeeen neeeeee Dec. 19 eeecee 25.58 ereees Short. 
Amsterdam .......++-++ — 1B averse 1 eoese ous 
Frankfort..c..ecessrsss > o a eeeeee — 
Hamburg eeeeeereeesocee os 1 oweeee on eeeeee ae 
_ — IB esvees ot oveees 3 months’ date 
Rerlin ...cccccccsccesses — — 1D cavees enecee — 
Tatlipdiic....cs.cerccecsoess — WW GED 8505 pen ante 
Vienna aeons eesenereeeeee —_ 19 eeeeee 109.75 eeeeee —_ 
St Petersburg -s0eeeeee ou» 18 eeeeee son eeneee — 
Alexandria ............ ior Tins Cl (UC lO ioe 
New York ...cosereee Dec. . seve yy coves 60 day's sight. 
SRRGIIEE, 5. 0sesseccnnes ie OU ete tg) ines aii 
Sydney ....... et, <A cence 1% prem. aie 
amaica ...... Rov, 23. ...... A Bee. = aan 90 _ 
Trini¢ad sence - = 26 . 487 dols eeeeee _— 
Rio de Janeiro mm BD cocces ee es ee _ 
TURE. tonndecceusensions a) EE  aeeeat te aa 
Pernambuco .......+. — — 27 neveee 26d eepese a 
Buenos Ayres. aie 2 —— ‘ aie iiagnd . _ 
YY sevcecseveeeese DOC, 13 coocee SILVA =——eveeee months’ sight 
bin ch ecinbhaes — W .... 1s ae 4d caitbe aan 
Hong Kong............ OFF lh UV _ 
Shanghaii.............0. —— 19 sovses 6s 1 erecce — 
eens ees ee ng eee 
NOTICES AND REPORTS. 
STOCKS. 


Cape of Good Hope 44 per Cent, Debentures—The Crown 
agents for the Colonies have received subscriptions for 40,000/ 
a ae at 97. The total amount applied for was 

35,5001. 

City of Quebec Sterling Loan,—The coupon, No. 2, for the 
half-year’s interest on the City of — Six per Cent. |} 
Sterling Consolidated Fund loan, viz., 3/ per coupon (less in- 
come tax), due Ist January next, will be paid on and after that 
date, at the banking-house of Messrs Grant Brothers and Co. 

European Commission of the Danube Loan.—The numbers are 
published of bends representing 4,800/, which were drawn on ||, 
the 16th inst. for redemption at par, by Messrs Bischoffsheim 
and Goldschmidt, on the 3lst December. 

Italian 5 per Cent., 1862.—The interest, due the Ist January, 
will be paid by Messrs C. J. Hambroand Son. In conformity 
with the Italian Law of August 11, 187€, the coupons will be 
subject te a deduction for income tax of 13°20 per cent. 

New Granada Bonds.—21,550l Active and 21,750! Deferred 
bonds have been purchased with the 6,615/ set apart for the 
half-yearly redemption. 

New South Wales New Loan,—The Stock Exchange Commit- 
tee have allowed the Five per Cent. debentures (representing a 
loan of 406,800/, issued at Sydney in October last) of the 
Government of New South Wales to be officially quoted. 

Peruvian Loans,—Messrs Schroder and Co. notify the half- 
yearly dividends, due the Ist proximo. Also that the sixteenth 

alf-yearly redemption at par, amounting to 362,050/, of the 
Peruvian Consolidated loan, 1865, and the second half-yearly 

} redemption at par, amounting to 377,200/ of the Five per 
Cent. Consolidated loan, 1872, will be drawn at their offices. 





RAILWAY COMPANIES. 

Arica and Tacna.—Dividend declared of 24 per cent. for the 
half-year. 

Atlantic and Great Western Bonds,—Messrs Bischoffsheim and 
Goldschmidt announce that the coupons, due the Ist January, 
on the Seven per Cent. First Mortgage bonds, also the coupons 
and drawn bonds of the Leased Lines Rental Trust bonds for 
5,506,000 dols (or 1,100,000/ sterling’, will be paid on and after 
that date. 

Great Indian Peninsula,—The gross receipts for the half-year 
ended June last amounted to i,066,636/, and the expenditure 
to 607,7361, showing a net profit of 458,901/, or a diminution of 
18,971/, compured with the corresponding period of 1871. The 
earnings from passenger traffic, live stock, and miscellaneous 
were greater by 22,278], but from goods’ traffic and electric 
telegraph they fell short of those of the corresponding period 
by 40,796/. Capital received, 23,956,382/; expended, 22,867,766/, 
including stores. 

Kiew-Brest.—Messrs Raphael and Sons notify the payment 
of the coupons on these shares on the Ist proximo, at the rate 
of 10s per share. 

Northern Pacific—Messrs Jay Cooke, McCulloch, and Co. 
announce that the coupons of the First Mortgage Land Grant 
bonds of this railroad will be paid on and after January 1, at | 
their banking-house. The coupons must be left three clear | 
days for examination. | 

Ottoman (Smyrna to Aidin)—The company have received & 
telegram that an “Iradeh” (or order) had been given for 
payment on the 16th current of the arrears of guaral ly 
interest for 1870 (59,500/), and that the railway accounts for | 
1871 had been accepted, so that the guaranteed interest for | 
that year also was in a fair way of being paid. 

Paris and Decatur-Messis Grant Brothers and Co. an-}, 
nonnce that the eonpon for the half-year’s interest on theSeven | 
per Cent. First inking Fund Gold bonds of 100/ 
sterling each, or 500 of the company, due Ist January | 
next, will be paid at the fixed exchange of 4s . i | 
eq lid per coupcu (less ineome tax), on an | 
that date at their binkine beast | 
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e apan xte ON. socee | csc eee 30000 } O NOW cocococccccccccces 3 4 Sees eeceeceereseseseesess . 
ti 17000} 25 | all \{ndo-European, Limited| 14 16 woe | ove | Ios GOR ccsccesoresnverees it Gs |  Ricecsenemy faprovab. 26 | ali | 23k 248 
he 10 all |Marseilles, Algiers, and 27000 | all [Phoenix cccccecsceccccocecces| SIE BBS Roumanian Gov. lron Bridges so'l uth eo 8 
A a ae Malta, Limited ......0+. oe 1440001 Stock a eerie) og 162 slmoyal Mall Steem en lio les 90 
; oa 6k 7 | 15000) 20 | all |Rarelite 7) St $3 | 10 Se|Seottieh Australian invest... | [100 |.09 214 
8200] 10| all Do 8 % Preference..| 11¢ 12} | 84000} 20 | all |Rio de Janeiro, Limited] 39 41 6 %| Do 6 % Guaranteed Pref....| SUx.|100 | wo 
- 82000) 10| 2% Panama & South Pacific, 4000 s ail |South Metropolitan: ..... 82 84 ad Sa de 1’ Empire ale 
‘Y im o°e Seeeereeseeee eee ° Pee e Eee OF CORO ORES EES eE Ee 21 PESTON SITU Oe’ ro ae 
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anpama ——_ — a roeen® ° Trust ficates eeoee . - ese 4 5ee 
eT a INDIAN KAILWAY DEBENTURES. 6 wen ay te mare atz.| an | 94 
— eas ment . 5 . 
Deben | . ah |Tresswa Brit.& Foreign,L| 10} 3| 5 5 
Capital Name. ened F 5 % = Edinburgh ee 10 5 53 63 
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[CoxtinveD From Pace 1558.| 
Scinde, Punjaub, and Delhi—The receipts for the half-year 
ended the 30th of J at last a to eae The work- 
ing expenses amounted to 206,931/, or 77° cent., show- 
an a net receipt of 59,850/, or 22°44 per cent. of the gross 
receipts. Under the unfavourable circumstances which pre- 
during the past half-year, in consequence of recent 
floods on the Punjaub and i sections, it is considered im- 
ible that the working expenses could be otherwise than 
igh. ‘Two of the piers of the Suttey bridge are swept away. 
South Italian —Messrs Barings notify the payment of coupon 
No. 20, at 12f 50c per share. 
BANKS. 
Bank of Roumania.—5 per cent. interim interest, &s per 
share, is payable on the Ist proximo. 
Commercial Bank of Scotland.—A dividend at the rate of 12 
cent. per annum, and a bonus of 2 per cent. are announced. 
Land Mortgage of India.—The ere refers to the improve- 
ment in the bank’s position in the Presidency of Bengal, but 
adds, that no important realisations have yet been made of 
the Bombay assets. All financial requirements to the end of 
1873 have been fully provided for, after making the entire 
roceeds of the late call available at Calcutta for investment. 
o further call is or will be necessary. : 
London, Birmingham, and South Staffordshire —Creditors are 
requested by the 6th January to forward details of their 
claims to Mr C. F. Kerip, the official liquidator, Wednesday. 
- 15th January, being appointed for adjudicating upon 
them. 
London Chartered of Australia.—At the meeting a dividend of 
4 per cent. for the half-year was declared. 
ovincial of Ireland.—The directors give notice that a 
dividend for the half-year ending Christmas, at the rate of 
4 per cent. on the paid-up stock, and also an extraordinary 
dividend of 30s on each 100/ share, and 12s on each 10/ share, 
will be paid to the proprietors on the 15th of January. 


ASSURANCE COMPANIES. 

Beehive Insurance, Limited,—The Vice-Chancellor Malins has 
appointed Mr Robert A. McLean to be provisionally official 
liquidator. 

MISCELLANEOUS COMPANIES. 

Auvergne Asphalte—The directors report the completion of 
all preliminary operations, and still regard the anticipations 
of the prospectus as likely to be fulfilled. The vendors have 
agreed to acceps a deferred dividend on 4,500 of their shares. 
There keing arrears of call, it is proposed to issue 32,500/ 
debentures. 

Bishop Waltham Clay, Limited.—Creditors are required to 
send particulars of their claims to the voluntary liquidator 
by the Ist January. 

British Indian Extension Telegraph.—The directors have de- 
clared a further interim dividend of 6s per share on account 
of the profits for the year ending 3lst December. 

Canada Company.—A dividend of 2/ per share, and a return 
of capital to the extent of 1/ per share, have been declared. 

Ceylon Company.—At the meeting a dividend was declared 
for the past half-year at the rate of 3 per cent. per annum, a 

art of which is paid out of reserve, Im consequence of the 

t crop of coffee from Ceylon not being so large. The crop 
now being gathered in Ceylon will, if the prices ruling for 
coffee are maintained, compensate for the deficiency in the last 
crop. 

Colonial Trusts. Corporation.—The directors have declared an 
interim dividend at the rate of 8 per cent. per annum for the 
half-vear ended the 30th June. . 

Esk Valley Iron, Limited.—Creditors are required by the 
31 t January to send particulars of claims to the liquidator at 
Whitby. 

Great Northern Telegraph,—Interest at the rat2 of 5 per cent. 

annum, due Ist January, will be paid by Messrs C. J. 
mbro and S:n. ; is 

Middleton Cotton Spinning and Manufacturing, Limited.—Cre- 
ditors are required, by the 20th proximo, to forward parti- 
culars of their claims to Mr T. B. Bromiey, or Mr J. Whit- 
taker, of Manchester, the official liquidator, the 3rd February 

ing appointed for their adjudication. : 

Monkiand Iron and Coal.—A call of 2/ 10s, making 10/ paid, 
is due cn the 81st inst, A dividend of 7s per shure 1s payable 
to the preference shareholders on the same day. | 

Phesphate Sewage—At the meeting a committee was ap- 
pointed to investigate the affairs of the company. 

Printing and Numervcal Registering, Limited.—Capital, 100,000/, 
in 10/ shares. This company has been formed for the purpose 
of purchasing and working, in Great Britain and on the 
continen', the patents of Mr Marcus Bebro, for improvements 
in mechunism employed for printing, numbering, and perforat- 
ing tickets, and other printed matter, and also for improve- 
ments in apparatus for containing and issuing tickets. The 
terms of purchase are 45,000/ in shares, and 10,000/ in cash. 

Steam Moker, Limited —Capital, 130,000/, in 10/ shares. The 
substitution of machinery for hand labour in the charging of 
retorts in gas works is the purpose of the patents acquired vy 
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‘| rate of 10 per cent. per annum, has been declared. 











this company for 35,000/ in cash, and 30,000/ in shares. Th 
evils of the recent strike of the gas stokers is referred to. : 


United Limmer and Vorwohle Rock Asphalte-—The vendors have 


agreed to give up 1,000 out of the 6,500 fully paid-up shares, 
agreed to be issued to them, for the benefit of the chaseholders 


generally ; and also, at the expense of the vendors’ agents, to 
procure all the Chancery suits, and other proceedings ae 
the ee and directors, to be stayed or dismissed, and to 
indemnify the company against the costs in such suits, except 
only the costs of the company and its directors. This offer to 
be accepted in full discharge. | 


Wedgwood Coal and Iron, Limited—Debentures,—A plications 
are invited for an issue of 2,400 ten per cent. debentures of |! 
25! each, secured upon the property and income of the com- | 
pany. The money is required to carry out extensions of 
works upon the property, which consists of 350 acres, held on 
a lease whereof about 28 years have yettorun. Mr John |! 
Burton, C.E., calculates that there exists a workabie quantity 
of 30,000,000 tons of coal, and 2,557,427 tons of ironstonethereon. | 
The debentures will be redeemed by seven annual drawings 
at 10 per cent. premium, the drawings to commence at the end 
of the second year. The undertaking is stated to be already | 
a& going concern. 

Western Union Telegraph—Messrs Grant Brothers and Co. 
request holders of the scrip certificates of the Seven per Cent. | 
First Mortgage Building bonds who have not yet exchanged 
them for the definitive bonds to do su on or befure the 31st 
instant. 

MINING COMPANIES. 

Eclipse Gold Mining, Limited—At the meeting a voluntary 
liquidation was decided on. The property in California has 
been ae by creditors. The mine is reported to be almost 
worthless. 


Mammoth Copperopolis of Utah—A quarterly dividend, at the 





a 

















| Silver Star —The report stated that as the capital had not | 
been raised, the only thing, in the opinion of the board, left 

for the company to do is to wind up its affairs, whatever may 
be determined upoa hereafter. 


South Aurora Mining, Limited—At the meeting it was resolved 
to wind-up the undertaking voluntarily with a view to recon- 
struction. 


St John del Rey.—The half-yearly report states that the un- 
watering of the mines had been completed, and that sinking 
was resumed on the 27th August. The cost of these opera- 
tions for the half-year ended 30th September was 8,694/, and 
the total outlay since the commencement of the work 58,834/. 
The net loss on working for the seven months ended 30th 
September was 4,169/, and 1,347/ had been paid for interest on 
debentures. 





Che Commercial Cimes. — 
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| Despatch of Next Mails from Next Mail 
DESTINATIONS. London. | Due. 
‘ {via Southanpto: Jan. 16, ™. Dec, 30 
AUStralia ...scccececers ccesssnececerssseeesseeneceees | Vvia Brindisi ...... Dec. 27, 8. Dec, 23 
Bermuda .s.ccccrsecccsceevcececerorsescsscssesecseees via Halifax ......... Jan. 14, &.Jan. 12 


mes. 
| 


{vie Southamoton Jan. 9, u.Jdan. 17 
Brazil, Bueros Ayres, end Monte Video ..., < via Liverpool ... Jan. 18, cjJan. 15 

(by French packet Jan. 18, s. overdue 
Rio de Janeiro, Buenes Ayres. & M. Video,by French packet... Jan. 3, B overdue 


Brazil, Monte Video, aid Chilli ...........+- ivia Liverpool ...... Dec. 27, 2.| Dec. 27 
CRUE cc: ccoscrncsveccsunensinnentbeclanteiiaminges via Portland......... Dec. 26, &., Dec, 27 
Ditto ..c.ceccccsccccvecseses socccecooesecoesoseseces \via United States... Dec. 21, & | i | 
Camary Islands. .....0-.c..-cesccerse. 05s sseoeceqnoess.[ooevossequecseroccssesesees + B) 
Cape de Verds and Falkland Islands ...... |ejeneeeenenpnantapenenmenes Jan. 9,u| — ... 1 
Cape of Good Hope, Natal, and Ascension) ..........cecccrses-sseeoee lec. 25, u. Dee. 27 i] 
i Southampt»n Jan. 2, m Dec. 30 it 
China, Ceylon, and Singapore.....ccc.sceeee- | < via Brindisi ...... Idec, 27, &. Dec. 23 iy 
| (by French Packet Dec. ,x«.'Dec. 29 |) 
Bast Indies, Ecypt, &€. ..ssscccc. coccoeicecesseees ‘via er —_ 7 — = . 
Gibraltar and Malta .........0scsreseessessseeees- via Southamptun... Dec. 26, u | Dec. 23 t 
BAI UR ccccccscesceseees coccnnns suswvinocboaesseccenseees pVia Ttaly..c....ccoce-c0 , &. Dee. | } 
DGCO cccccerccseccorvccenpeston <dsesesunvecnccsncees via Marseilles ...... Dec. 30, uw. Dec. 25 iy 
WBC 0 osnccaccinensnssoungteheinsanthpscsscnimatetsnetiainatiombing-<cee Dts 3, Raber, BF i 
Maus itits ..ccccoccccssenses: ipowensecibaties jnccossee ty French packet... Dec. , u. Jan. 12 ' 
New Brunswick, Nova Scotia, and Prince) , tf 
Baward latanid  cpasectitessb vetoed [vis Hala ncssccoce Dee. 31, 8. Dee. 20 it 
Mew foun dlamd ..c.ccscsroquestececnsccnenesesocesenee|+sssssene-s+-0c--ece-ccecee DOC. 31, B4 Dee. 29 if 
New Zealand ....cccccsserseceace eecejecconsocces .. Via san Francisco... Jas. §, & ose if 
Wertngal ..iccccsoseoossedescoocsresee nbptenliaphedstne via Southampton... — z m ant i 
Bt TNO osc sccecescscscineentecncdensdiicodecesenes Osha diedibaccesnsosesane mn. 10, M. Dee, 27 ; 
United States by Cunard packet ............ (New York) ...ccceve Dec. 21, xz. if 
Ditto by North German Lioyd packet ... (New York) ...-++++ Dec. 24, u.! me { 
Ditto by Cunard packet eee eeeeteesetesences (Boston) ésseescesseves ' DOGs 24, 6 eee i 
Ditto by Inman packet .......ccccccseseorseees (New York) ..00-- ce Vee. 26, &} ow ! 
West indies aud Pacific .......cc.ccccsccorec-oe seererereree-es exveceeeree JAM. 2, u.iDec. 29 if 
BGRAMAS ccoceccosecessccatarssevessesuseicecescoceses | -eoeccesosocesueseccscoooes Dee. 21, s. Dee. 25 i 
HONGUTAS coccccccccccccesccccossesecccecccscescscesees -s2seesesseeseseserses cores Jan. 17, Mj oa 
(via Southampton Jan. 2, u.\Dec. 29 | 
La Guayra and Puerto Cabello ..............- {via Liveryool ... Jam 4&2.) x I 
{via Southampton Ja». 2, miDec. 29 } 
Mexico SCC OS ESSE TEESE ESSES ESTERS OO ERE HE SE BH EEHe © {via Liverpool a Ja. 9, x ; 
(via Soutuamptou Jan 2, u. Dec. 29 
Port-au-Prince and Cape Hayti..........+0+ {via Liverpool ... Jan. 9 2.| 4 
jvia southampton Jan. 2,m/Dec, 29 
Santa MartDs nccrccccccscccccssesorsessscoeesooesse+ | (via Liverpool ... Jan. 138, B. oon i 
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MAILS ARRIVED. 
Latest Dares. 


December 13, from Wast Inpims, per Elbe—Antigna, Nov. 27; Do 
ONsmatioh Harb ur, 28; Barbadoes, 30 ; Colon, 21 ; Curacso, 21; Demerara, 27 ; Domi- 
nica, 28; Grenada,27; Grey Town, 16; Guadaloupe, 28 ; Honduras, 16; Jacmel. 25 ; 
Jamaica. 24; La Guayra, 21; M rtinique, 28; Montserrat, 26: Nevis, 27; Panama, 
21 ; Callao, 14; Ciudad Bolivar, 14; Guayaquil, 9; Islay, 10; Paita, 16 ; Valpar+iso, 
2; Paramaribo, 20; Porto Rico, 26; St Kitts, 27; St Lucia, 27; St Thomas, 27; St 

}] Vincent, 28; Tobsgo, 27; Tortola, 26; Trinidad, 26; Turk’s Island, 16. 

'| Op December 15, fr:m Sovrm Awerica, per Kepler—Rio de Janeiro, Nov. 13 ; Monte 
Video, 11; Bahia, 22. 

On December 15, from Iwp1a, Atuxanpei, ke., via Brindisi—Caleutts, Nov. 22 
Bombay. 25; Madras, 23; Mauritias, 15; Seychelles, 20; Aden, Dec. 2; Suez, 8 
Cairo, 8; Alexandria, 9. 

On December 16, from Sovtrn Amrnrica, per Douro—Rio de Janeiro, Nev. 22; Pernam- 
boco, 28; Bahia, 26; Buenss Ayres, 14; Monte Video, 15; St Vincent, Dec. 5; 
Lisbon, 13. 

On December 16, from Iwpra, Avexawpnta, ke., via Southampton—Hong Kong, 
Oct. 31 ; Caleut’a, Nov. 15; Bombay, 18; Madras, 16; Celomho, 14; Peint-de-Galle, 
16; Singapore, 7; Penang, 9; Aden, 25; Suez, Dec. 1; Alexandria, 2 ; Malta, 5; 
Gibraltar, 10. 

December 16, from Nortn America, Wyoming—Halifax, Nov. 30; Boston, 

“hee 8: Chicago, 2; Detroit, 2; New York. 4; Philadelphia, 3; Hamilton, 2; 
Kingston, 2; Montreal, 2 ; Quebec, 3 ; Toronto, 2. “ 

December 16, from Norra America, per Silesia—San Francisco, Nov. 26 ; 

“shoot. 20; omen, Dec. 4; Chicago, 3; New York, 5; Philadelphia, 4; Ottawa, 2. 

December 16, from Wust Arnica, Seneg?]—Fernanio Po, Nov. 12; Lagos, 19 ; 

er 21; oa Palmas, 24; Cape "Coast Castle, 22; Monrovia, 26; Sierra Leone, 
28: Teneriffe, Dec. 6; Maderia, 8. 

On December 17, from British Norts America, per Polynesian—Detroit, Dec. 5; 
Portlana, 8; Hamilton, 5 ; Kingston, 6; Montreal, 6 ; Quebec, 6; Toronto, 5; Ottawa, 
6: Fredericton, N.B., 6; St John, 6. 

On December 17, fromWest Arnica, per Sondan—Sicrra Leone, Nov. 29; Fernando 
Po, 16; Cape Coast Caste, 24; Loanda, 9 ; Sta. Cruz, de Teue.iffe, Dec. 6; Funchal, 
Madeira, 9. 








POST OFFICE ANNOUNCEMENTS. 


The next mail for New Zealand, via San Francisco, will be despatched 
from London on the evening of Thursday, the 9th January, 1873. 

The winter service of mails to Constantinople, via Austria, having 
commenced, the mails, until further notice, will be despatched from 
London as follows:—Via COzernowitz, Roman, and Bucharest, every 
Saturday evening; via Trieste, every Tuesday morning, with supple- 
mentary mails (on the chance of arriving at Vienna in time) on the 
morning of every Monday and on the evening of every Tuesday. 





CORN IMPORTED AND EXPORTED. 


The following is an account shoving the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreien Cora and Meal. of the same kinds, exported from the United 
Kingdom. in she week ended December 14, 1372 :— 


j 
| QuvantitTizs Exrorrep 
rkom Unitep Kinepox. 


EE 


| QuanTitixs IMPORTED INTO— 
| 


| The Colonial) Total 

\England Scotland Ireland.) United | Uritish, and | Ex- 
Kingda Foreign. ported. 

— ——————s ——<—S}._« ————_- ——————- SS 

| ewts  cwts | cwts cwts 

635,751, 153,724 231,460/1,020,935), 7 

525,145 65,188) 52,228) 

o-) 5457 


Seee Cee eRe TEE eee. 642,561) 
212,995), . 
5,457), ... | 8,900 


Seen eeeeeeeeeesees 


eeeee 






61,254 14,059 
..| 49,911) 6688 ... 
wee. | 163,704 30.826 128,816, 325,346 
702 a j ove i 





Bears... . 
Indian corn ... 
Buckwheat 
Beer or Digg.....eo+es-- ou 
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Total of corn, ex-) ‘ - . 9 | 7 ; - ¢ 5) 9 
A ne St reat f 687,969; 277,435, 412,504)2,327,908 74, 11,310) 12,080 
Wheatmeal or flour...| 113,606 40,496, 8,730; 167,332! 429 314 733 
Barley meai............ ly RP RG eee ons | ove ~ 
Oat meal .........0000 2,435 788 | 3,223) 303} | 303 
j Rye GOR * Scccccocsseeses | wee i eee eee i or oo so 
Pea meal .........+00++- ee ove 
Bean meal..........++... oe ee oo 
Indian corn meal...... Die de OE iggy pu eee eee | 
Buckwheat meal ...... } 16 baw? Bae 16 sity | 
| Total of meal ......... 121,067, 41,284 8,780) 171,071), 722) «314,036 
ECR Ope se yee ——_ 
| reretlaciee of matty 758,026 318,719 421,284 2,495,979 a 11,654 13,125 
qrs | soars rs is rs {| qrs 
|| Malt, entered by the) | | . - J ? | . - 
quarter ............ den re Bes oy Ee 697 697 
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COMPARATIVE AVERAGES OF GRAIN. 





‘|| ‘The following is a statement showing the quantities sold and the averag : price of 


British Corn (Imperial measure), as received from the Inspectors and Uvficers of 
| Excise, conformably to the Act of the 27th and 23ih Victoria, cap. 87, in the week 
| ended December 14, 1872, and for the corresponding week in each of the years from 
| 1871 toe 1868:— 





QvuanTitTigs Sop. AVERAGE Prices. 














Wheat | Barley. Oats. | Wheat. | Bailey. | Oats. 

qrs bsh qrs bsh sa | s 4d ed 

ss 54.763 1 74410 6 5,103 2 5 6 3 22 9 
1871... 67,053 1 84375 0 ‘,722 4 5 37 i 22 10 
1870....000. 84,196 2 73,049 6 5476 3 52 56 35 64 23 4 
1869.........| 49,868 2 81.036 4 3,539 6 43 10 36 0 22 3 
; 1868........ 60.383 5 65,152 3 4,830 7 49 5 45 3 27 7 


AVERAGES OF GRAIN. 
The following is a stat >ment showing the quantities sold end the average price of 


| 

| 

| } 
ss 
| 

| 


| British Corn (imperial measure), as receivea from the Inspectors and Ufticers of 
Excise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week 


| ended December 14. 1872:-- 
| Quantities Sold. Average Price. 
ars bush asd 
Wein ntstlidicmates SESS EERO EEER OCS E Oe sues 1 PRET Fee eeeeeee 58 6 
Sees eee eeee PPP E SERCO OTE HE TERE HEE eee 4410 6 ee eeeee Peeters 42 3 
Oats SOOSETEES Her me ees ree eReeeeneeeeeseseeoreeseRe 5,103 2 (Cece eo Ceseeeeere 22 yy 








THE ECONOMIST. 

















[Dee. 21, 1872. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The weather has continued wet during the past week; floods 
and rain are reported from most of the counties with little ex. 
ception or intermission. The grain trade has consequent] 
been quiet, and no movement has taken place in prices | 
an occasional fall in those of low class grain, which is much 
neglected. Supplies of foreign continue heavy, and the ex. 
treme prevalence of rain during the past autumn, t 
destroying our own crops, has had the redeeming feature of 
causing a permanently high price, and consequently of attract. 
ing hither large foreign supplies; but, on the other hand, a 
continuance of such weather o unfortunately in causin 
an over-supply of inferior-conditioned samples to be fo 
on the home markets. It is to be heat that easier con. 
ditions of the money market will enable weak holders 
to retain their stocks until threshing can be more 
profitably carried forward. The prospects for next 





ear, 
though not at present unfavourably influenced beyond the 
necessary postpenement of the sowing of winter wheat, are 
beginning to be regarded as uncertain. Continental markets 


are steady, but quiet. At New York, Dec. 19, the price of 
extra State flour had fallen 5¢ to $7 15c. Red spring wheat 
was lc higher at $1 63c. The complaint at American ports 
has been of the high rates of freightage to this country, which 
precluded free shipment. Barley has shown some weakness 
this week, but at Ipswich still maintains its high value. 

The Liverpool cotton market has fluctuated during the past 
week, but prices are firm in comparison with those of our 
last. Various accounts as to the stock at American ports 
have caused some rise in — for arrival, which has however 
not been maintained. Middling Uplands at New York, 
Dec. 19, was quoted at 20}c, a rise of $c on the price of last 
week. At Bombay, Dec. 14, cotton was quoted firm. Surat, 
Brazil, and Egyptian have been most firm as to price, and the 
London market a consequently become rether Seance though 
without more than moderate activity. At Manchester some 
advance occurred in the prices for yarn and cloths, which is 
scarcely maintuined, owing to the depression occasioned by 
recent failures. Business is checked by the prompt raising of 
quotations at every fresh indication of denard. 

Wool of all descriptions remains firm, but business has 
not been active in either cvlonial wool at London, home 
wool at Bradford, or the heavier imports at Liverpool ; at the 
latter market however an advance on November prices is 
reported in a portion of the wool sold publicly. Cape wool 
has also been rather more in demand private contract. 
Colonial imports are peculiarly small at present, and as pri- 
vate inguiry continues moderately active, there is no present 
prospect of an easier market. In woollen goods fresh business 
is restricted by high quotations on the part of manufacturers 
and spinners, but as the present is a dull period of the year, 
it remains to be seen whether demand will rise to the higher 
level of prices ; but it is doubtful, as the weather and other 
circumstances have of late been unfavourable to consump- 
tion. 

In the iron trade, the improvement is still sustained, and 
material signs of a demand are obvious in the rise of 5s per 
ton in Cleveland pig iron; orders generally are also more 

lentiful for all descriptions of finished iron. Except 
or rails the demand is apparently as yet most 
for home account, and it is possible that the turn 
in the trade may not extend beyond the placing of 
necessary orders held back for a time; but, on the whole, 
there is evidence of a latent but considerable demand in the 
inquiries that are made and the material improvement in thz 
tone of markets. Belgium remains quiet, and the German 
demand is reported to be transferring itself to this country 
in consequence of high prices in the former. ; 

In the colonial and foreign produce markets there has again 
been an absence of spirit, more especially in that for eries. 
Transactions in sugar are still very limited, and with a 
tendency to be effected at lower prices. Cocoa continues to 
become dearer under an increased demand in proportion to 
the decreasing stocks. Arrivals and stocks of tea continue 
heavy, and prices are still lower in some descriptions. — 
spices there has been a dull demand except for Zanzibar 
cloves. Prices for saltpetre are rather firmer. In metals an 
improvement, which has since subsided, took place in the 
demand for tin, but now the tendency is to decline; copper: 
on the other hand, is decidedly improving. In jute and hemp 
press have been fairly steady, but little business has been 

one. There is an absence of speculation in tallow, and prices 
are drooping. 





EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Alex. Collie and Co., dated Manchester, Dec. 


=0).—In the past four weeks our market has experienced COD: |! 


siderable improvement in tone, resulting in great measure 
from a return to ease in money, the rate for which bas in that 
period been reduced to 5 per cent. Cotton prospects =a¥? | 
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ne little variation, but prices both on the spot and for 





arri . Some descriptions of long staples have ad- 
vanced nearly ld per lb, while more ordinary kinds. ese im- 
proved jd to $d. The exports to India and China and new con- 


tracts for goods suited to these markets have been upon a more 
limited scale than for some time past, but eee 
for other quarters has been so general and extensive that pro- 
ducers are still very fully engaged, and in a strong position as 
regards a As usual on the near approach of the new 
year, both buyers and sellers now evince a disposition to post- 
ne further operations of magnitude, but as general trade 
advices comtinue favourable, it is assumed that next month will 
bring a renewal of the activity. The home trade has been 
much more active than for some time past, although, from the 
unfavourable character of the harvest, the reverse was rather 
to have been expected. 


(From Messrs W. Nicol and Co.’s Bombay Cotton Circular, 
dated Nov. 23).—The little firmness shown by dealers at 
the close of last week was not maintained when business was 
resumed on Monday. On Wednesday, however, stronger 
feeling set in, enabling holders to recover lost ground, but 
business was to a great extent checked by the prices demanded. 
To-day a less assured tone prevails on account of the advice of 
vi heavy receipts at the American ports, but, with the late 

in sterling exchange, a very littleencouragement from the 

home side would, we believe, suffice to bring buyers again into 

the market. The total week’s business amounts to about 2,400 

candies. Advices from the interior report business as very 

slack, agents, as a rule, declining to pay the high rates ruling, 
except for sample parcels. As cotton Sao to flood into the 

ets, however, we hope to see more reasonable prices 
established. Crop accounts from all the districts continue 
very favourable. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, Nov. 21).—The first public sale of the season 
was held on the 18th current, and comprised 356 chests, and 
was followed on the 19th by another of 301 chests. Of these 
627 chests were sold, and 30 chests (native) bought in. The 
ce obtained, compared with the opening public sales of 

season, show a decline of from 90 rs to 100 rs per maund, 
and compared with the London October sales (taking exchange 
at 2s per rupee and the fall in prices from the July sales to 
have been, as quoted in the broker’s circular, about 1s per lb) 
par to a shade lower. With regard to the quality of the new 
me we can as yet speak of the first dispatches of a few 

Tirhoot parcels only, and are rather disappointed at finding 

the theory that an abundant yield produces fine indigo 

not borne out, the quality of such, as we have seen, being no 
better than usual, and in some instances hardly up to the 
average. 

(From Messrs F. W. Heilgers and Co.’s Jute Circular, 
dated Calcutta, Nov. 22).—Since our last an active demand 
has existed in this market. Fine qualities are now com- 
ing in more freely, and prices have declined about 7 annas per 
maund, while values of other descriptions remain unchanged. 
Daily receipts and deliveries of loose fibre nearly balance each 
other, and we estimate them from 18,900 to 20,000 maunds. 
The local stocks are chiefly composed of medium and low 
descriptions, as nofine jute is allowed to go intostock, the whole 
of the importations being bought up ummediately on arrival, 
and they now a te about 55,000 maunds. 

(From Messrs J. E. Parkington and Co.’s Report on Wines 
and Spirits, dated Dec. 14)—We may safely assert that never 
in the history of the wine trade has the home market been in 
such a feverish and unsettled state. As regards our different 

| Staples, the position has wonderfully fluctuated within the 

last six weeks, and the change would have been greater still 
| had not the high rate of money stopped operations for « rise ; 
of this, the brandy market offers the most striking example. 

Early in November the unsatisfactory reports respecting the 
vintage, combined with the extensive forced sales of brandy 

| offered for public sale, without reserve, together with the 

| existing stagnation cf business, had all tended to depress our 

market. A letter received from Cognac iaforms us that 
farmers prefer selling their wine as wine, rather than turn it 
| to brandy ; the distillation is carried on, but on a very small 
| Scale. Owing to this cause and the demand for good brandy, 

a may look forward to an immediate advance on present 

| quotations. We can speak confidently as to the quality of 

| 1872, and should there be any great demand for this vintage 

\ prices must considerably increase. Older and matured 

dies are much sought after, and prices must inevitably 
tend to harden. As favourites, 1870, 1867, 1865, 1860, and 
1850 are much in request. From Oporto we hear that busi- 
hess has been exceedingly brisk, and shippers have dealt 
gely in old wines. Our correspondent writes from Xerez 

to inform us that a great oe any of os _ is 

turning into vinegar, to be distilled in lar. 

quantities. eat “ 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 

Report, dated Manchester, December 16),—The chemical mar- 
ket has undergone very little alteration during the past we 
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and for the present may be reported as being in a very satis- 
factory and promising condition. Consumers both at home 
and abroad for some time previous to our entry upon the 
present month bought very sparingly, and only for current 
wants, but a result contrary to general mepetieten in a gradual 
strengthening of the market has since induced them to operate 
more extensively. Last week a large contract business was 
done at full rates, and as stocks, with rare exceptions, are 
very low, prices for present delivery remain remar 

for the season. Supplies of caustic soda have continued light, 
and purchases for prompt have been effected with di ty, 
making prices for forward still more unfavourable to buyers ; 
quotations for soda ash have also been slightly improved upon. 
Soda crystals easier. There has been an active demand for 
bleaching powder, and for next year’s requirements some ma- 
nufacturers are now asking an advance upon the late g-neral 
quotation of 12/. 





The following statement shows the ne deliveries for 
home consumption, and the stocks of the chief articles of 


colonial and foreign produce in London for the week ended 
December 14 :— 




















| Home 

| Landed. | Consumtion, | St0ek, 1872.) Stock, 1871. 

4,020 703 «|| ~Cs87,886 27,352 

672 40 6| = 10,574 18,514 

104 773 | 9,644 7,609 

464 550 23,247 21,937 

6,269 3,159 67,245 41,159 

87 4ll\ pds 8,965 10,534 

7076 || 3,943,835) 140,170 110,955 

6,289 8,031 5 £5) 217,909 115,630 

3,351 2,125jE & © 27,565 36,181 

a <= 2,007 2,402 

209 142)" 2 = 2,564 1,921 





Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 

















Home 
Landed. Consumption. 
1872. | 1871. 1872. 1871. 
Cecoa.........barrels and bags} 76,872 89,147 48.373 | 54,584 
SS.” delhsiniiieteaetoregeastl tons} £9,427 68,588 19,665 | 21.200 
PEBEROBOS: * cocecscgereocceses easks} 26,063 16,445 17,304 } 16,641 
BORE wcavertienermeaune puncheons| 47,506 51,166 23,363 | 23,476 
DE | ckdsceinibecenens treed tons} 205,203 | 189,277 | 172,550 | 208,424 
i serens, &c.} 21.893 28,927 | ( 24,425 31,114 | 
SURE n0sciercompatianmectinnnes les} 431.478 | 291,097 | 402347 | 210,306 
CBO sccearcsnes bales or bags} 440,740 | 280,770 { 350376 | 231,038 ' including 
BRECD ease <p2oscrcccnsesecooes tons; 86,489 83,745 | } 98,095 | 100,956 ; home 
BAWO... .ccceeseocosess tous 1,471 3,957 || 1,884 2,522 || consumption 
Baitpetre .....0......-00----.0M8} 11,143 10,749 | | 10,759 | 11,219, } and export. 


Sr ete 


THE COTTON TRADE, 


LIVERPOOL.— December 19. 
Cotton has been in extensive demand throughout the week, 
and prices of almost every description have again gradually 
hardened. For Sea Island the inquiry has been small, at 
previous rates. A large proportion of the cotton returned 
this week has been forwarded unsold. American has been in 
general request, and has advanced $d per lb in the medium, 
and 3d per lb in the lower qualities. New York advices to 
the 19th instant quote middling Upland 20}c, costing to 
sell in Liverpool 10 15-15d per Ib, by steamer. In 
Brazil a good business has been transacted; and, 
owing to a very limited selection, prices have advanced 
fully 4d per Ib, except for Santos, which is only $d dearer, 
Egyptian has been in good request, and prices have advanced 
about 4d per lb. West Indian have met with ready sale, at a 
further rise of 4d per lb. For Peruvian a good inquiry con- 
tinues, and values are 3d to $d per lb higher. East Indian 
descriptions have been in large demand, especially qualities 
from middling fair upwards, which show an advance of 4d to 
#d per lb, the lower grades continuing rather slow of sale, at 
id over last week’s quotations. 
In cotton “to arrive” and for future delivery the transac- 
tions have been very extensive at rather higher rates. The 
latest quotations are—American, basis of middling, from any 
port, not below good ordinary, shipment November, 10 1-16d ; 
per steamer, 10d; November-December, 9¢d 913-16d ; January- 
February, 93d; February-March, 9¢d 9 11-16d; not below low 
middling, delivery December, 10d; shipment November, 
10id; Mobile, not below low middling, November shipment, 
10id; New Orleans, not below low middlihg, delivery Dec., 
103d; not below good ordinary, shipment November, 103d; 
Dbollerah, fair merchants, not below middling fair, old terms, 
December delivery, 7 3-16d; Devember-January shipment, not 
to be tendered before Ist February, 73d; Oomrawuttee, fair 
merchants, not below middling fair, old terms, December | 
shipment, Canal, 7 7-16d per lb. | 
‘he sales of the week, including forwarded, amount to | 
112,950 bales, of 31,230 are on speculation, and 9,170 declared 
for export, leaving 2,500 bales to the trade. 
Dec. 20.—The sales to-day will probably amount to about 
12,000 bales, the market without change. 
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accmuiapeliciiemaon 
Th , the 26th instant, Wednesday, Ist, amd Phursday | fully fair—74d for good fair; 830 bales Coconada, at 
oem ial qi a the seus market. fe ames to January sailing and shipment, for fair red; 405 
RRENT. bales Northern, at 74d to 7 5-16d, December-January, for 
fair; 700 bales Oomrawuttee, at 7 7-16d, September 


PRICES 





| Same Period 1871. 
hae 


















































































































Descriptions. eee — | for fair—73d to 74d, January to March, for fair new—7 | 
| | | ‘Mid. | Fair.) Good | February, Suez, for mm fair aes _ a i 2,150 bales 
a ene but SS ae Bengal, at 5d, November-December, for fair , December. | 
po ee arn wpe weer "| m per, lover, Fobeuaey, for fair new; 1,900 bales American (bales), at 10d 
Bea Leland ....c..cccse000 | ove 20 24 28 | 35 | at | 24 | 30 44 to 103d, October-November—9 11-164 to 97d, November to 
 e Saerane 2 104" ne eee Tae 1084 : *“: | February, for middling, g.o. clause ; 400 bales Orleans, at 1014 
New denen ORE RONG 40 ae. Tee | 1 1 «- | «- | to 10 5-164, November-December, for middling, g. o. clause ; 
Bante ee | tt | aOR E TOR] Te] Bby | BF] 38 | 200 bales Dhollerah, at 74d, January delivery, for fair, m. £. 
Marauham ............. ie a 1a 1 138 | 1% | 7 { 10 x04 clause—total, 11,000 bales. 
ae ee zt or | : ri oe i we ( r a _ Iwporrs and Dervertes trom Jan. 1 to Dec. 19, with Stocks at Dee. 19. 
West India, &c.. | 72) 8 | ict 10% 208 | nu! 8 of — eo es eS ee a eee 
WIRD ccesesvereeeveeee, 8 | OF, 10h} 10§\ 103 | 114) Be! 210) 108 Surat 
SONI ncceheppnenunnel it Vises 7 84\| 9 9b | 10 | 7%) 8 8 and 
Surat—Gin'dDhbarwar ... see | i 72 8 woe |) ane 7% | 8 Scinde. 
Broachi.cescossocoeeees And Ol | bb Oy Sa ae bic 
agian ‘ oF | mai 8 | sh}. | 6 74 | 8 bales. | bales. | bales. 
Oomrawuttee........ 4 >» 7 8 Sti | & 7% 8% 1872! 26,004 
Snes esee.ce | j ti i ot " i ri | ooo ; rf 7} } eee IMPORTS ..c.sc000 {ist oan ; shen — 
Madras—Tinnevelly a | of | a | ie i Lag __ $1872| 17.294 | 140,007 | GA68S |124926 |... | 27,598 | S480 
pom | 6 ck! ot! | ee! ag | Dacrvmeeee — 9) eee | secaee |-Gioer | Satoe] 2 | dae tae 
= Tees commen —peermas 1 soo 10 lr Hie | Sams | Sta | Sa |< |e as 
| | aoa | Same Period 1969. ; Uist 4519 | 17.913 | 16.469 | 13,042 | ... | 11,021 | 62.266 
Descriptions. | Ord. | Mid. | —_ Fair, 400d. Fine. —ornrene ~___Corron Artoat to Eurorg on Dec. 20. 
ee ey lies tuber Ueber inion taber tiger Ripe boa | Liver- | Foreign Total 
, peas, Dapeee, pen: epee, a per Heiper Ibiper, London. Sool. aed P on 
Boe Taland senemen-n 3 | 5 17 | 20 | 2 | 45 | a, | 2 30 ees 
eae rd Th, Bie) ove | ose | om | we |) Mie ee ee eee | seas |e | ora ‘ams 
een Pt. te se) 0.) ia Wael ae | ey | RmetOeOe ee SC. . a 9,079 
an EET CREE 27,923; ... xB 4,044 56,827 
eae snewen fm | SE) Sh] 9k) ge] we) RL nb! aE | Cena aicorig BOO L oni) pi) Bion 40,663 
aes ae ame 3 ata St at ae tee it | 7 Le Sreatesnasiehe miporten 9,451} 4309) 3. |... 63.845 
Sinyene nn es { et a 7 m sot oon = | i Rangoon Se eee eeeeeceeeessereceeces o ore | 1,000 | 200 eee 6,875 
es DGLA, KC..cereeee | ‘ i ; 3 200 ‘ 9,787 96,942 i 
Peruvian .csvesceceoecoooos | cae’ 9 | Ot) OF) AL ' Ih} 12g! TBE | TSTE ccrrverveerecreessecseenecrecrseres | 46.153 | 40,90 PB 
tenes Im 15 met oot of BL dOn Tok | LLe | BTL corecesmecseeeereeenreeeneesee! 199.812 | 61373) 2120} at.is7| ... | aanees 
Wrenches | Sh Rieaisis| ale NEW YORK. 
TORCD .ccccccccscccecsss| } 4 i i! 
Diollerah .....00000 ‘ab Bi 6b) 68) 7)... | 8 | 8) 10 . . 5 
Oomraw uttee..cse | i St] ot zi] mi sys of | 108 aoe a _ Be we ie - on een and Co. 
angaro eeeseeseee o eee | woe , , Dec. . 
ae seseeees eae | 4b) 6t) || Te} 88) oO New Or.Eans, Dec. 11.—Receipts will probably be mode- 
— aes Bs a él ew st "| vate for some time. The horse disease may ha 
Den canenssentene ade ; #} 8 7 7%! 8 8} 
Luronts, KXPoKTs, CONSUMPTION, &c freight, or 103d laid down. Low middling, 9,,d, cost and 
= — freight, or 10d laid down. __ ; 
Imports from Jan. 1 to Dec. 19 seccesceccesseseees ve 8,921,442 ccerevee 3,294,025 MosILE, Dec. 12.—Middling, 9.%,d, cost _ frag or 
kW wenseadensenestesnsn ne: ances * : i iddlin or 
Sto Pe 18 enn nmneratancovooron Rt eeeeeeces B45 0 104d laid down. Low mid 8: 94d, cost - nels ; 
me aad “Ba an. “ ne eveccceccccoses pS24,270 — cvercccee 3,039, GALVESTON, Dec. 12.~Low mi d dling, 9,9, d, cost an d freight, 
ee bales. | Or 9d laid down. Good ordinary, 8}24, cost and freight, or 
A decrease of import compared with the same date last year Of ......-.e.sesse-ss 627,420 | 94d laid down. 
A Gomn ently takea wl SOMTUMPTOR CF cocvssccccdeocccrcregnsonceenssrecee 134.890 New York, Dec. 12.—Low middling Upland, January 
A decrease of stock of eee eernn eee 10830 | delivery, 19}c; February, 1913¢; March, 19%c¢; June, 





al 





imports this week have amounted to 46,371 bales, and the 
quantity of American cotton reported at sea for Great Britain 







Middling Upland, 19fc. Gold, 1123. Exchange, 109. 

American Marxets.—The comparatively moderate daily 
receipts at the ports have had a stiffening tendency on 
all markets, although in some cases prices are not quotably 
higher. 


In speculation there is a decrease of 71.570 bales. The 


(including cable advices to Dec. 14) is 141,000 bales, against 
190,000 dales at the corresponding period last year. The actual 


exports have been 4,116 bales this week. Cost, freight, cen and 6 per cent. loss in weight. 


Sat.  Mondy. Tuesdy. Wedsdy. Tharsdy. 
SSUEESSUEEEUEEEEEE a Baga taegtcstae 
LONDON.—Decemwser 19. New Orleans, middling ...... 1 coe LOR ee LONe woe 107 «.- “ 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a good demand during the week, prices 
closing in some cases $d above our last quotations. A con- 
siderable business has been done in arrivals at full rates. 


oak” PRESENT QUOTATIONS. _ 


o 
in. Bw ew Be 
a eRe bea 104 = 10k 
Galveston, good ordinary ... Gh ... DF we DF os 94 ove oo 
Charle-ton, middling .......0 Oe cay |: Oe te oF woe OE ve OF ow | 
ng os @ OR nn. OF os 
New York, middling Up ands 
ieapuielieebancet acc, coe LOA, cco Wg oe LOA,» 107s oo a 
Ditto, low middling (ditto) 933 ... Qt). Db wwe Obj vee Vil ov 6 
| 


Ditto, low middling 


913d laid down. 
oo. 8 
Mobile, middling ..........css0 103... 10 


ve some influ. |} 
ence. Weatber rainy. Dec. 12.—Middling, 9}44, cost and 
Savannah, middling ......... 913... OF 


Receipts are again smaller this week, only amounting to 


(Prcesof Far | 119,000 bales, against 138,000 last week, 117,000 last year, and 
Description, to Mia, | Pais, Good Fair! ise’? | Sametime | 151,000 in 1870. 





per Jb [per lh) per Ib 
did d d a 





Exports continue very small for the season to Great Britain, | 




















d d they ha France, but continue large to | 
Seret—Sewgtaned Dharwar... we @.0 é 7%@ 2 Sa 7 ¢ aise distant eae eee The total to Great ole 
Dhollerah sescccccece soscssseesee | ap Bt | 6: | vt 8 | st < | 7° | 6: | since Ist September is o y 383,000 bales, against 431,000 S 
Menganctnn porn ‘i 5 ¢ a at ee eed ae ee ear, and 625,000 in 1870, while the continent, which > : | 
pia woeviwowewnnee| 3¢ $3| 3 | GF 7h) HR “| GE | Gf | been misled like Manchester by exaggerated expectations 
enw ‘- 1% i 6} 7 ) 7 78) 7% | 6 | decline, has taken 276,000 bales of the best of the crop, | 
ere oe Pe " “| 7 -- | 7 | 6 | 191,000 last year, and 95,000 in 1870. cle 
Coimbatore and Salem ...... | a 6} Mi 7 ‘a ot Crop.—Onr firms at the American ports still adbere ta . 
Bourb00 8004 serenenesre i | & ail = | a | G | MBtes.9f 3.600.000 to 3,700,000 bales, but some rary Te 
SA achat |. “e i\ 3 “a| ef | § | formed people think these figures 400, 
RAMGOOR ore. cvavenscnnvecsianvvecer | soe = ri st t ot a 7 > large, and we can only say that the arguments on each side 
Se to at +4 ioe jor | 2, Mt] Bf | St | appear very strong. 
Seen ae ee ore eee a 7 2 2 “a sh 7 : aa : a patch, dated | 
Ditto Sea Island kinds... | 8 i¢ |13' [17° 20 | 24° go lant | ast Messrs Neill Brothers and Oo.’s cable des 
icaiadlelaeeenmacteusaeths -- 9 |13 317 20 | 22 296 |20 |15 | December 19:— Dec. 19 
Sales to arrive—3,200 bales Tinnevelly, at 7d to 744, toe 
saene te December shipment and sailing, for good fair; RECEIPTS—At Gulf ports.........cveecsssseeesessseesnencnnsennnnsssnneeseeene! ~~ 
1,000 bales Western Madras, at 63d to 7d, August to De- Atlantic ports .......cc.sccccssssccssseseccensnsesesecennesstonat 0,000 
cember shipment, for fair—6 13-16d, December-January, for 4: 34 
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Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
_ 12, Last — 
New Orleans, NC acrcunitedindil dia icraliasinihemsieh aia = eet eter ee 10} 


Ditto, low middling POE Se Os CREE Eee eee ee eees 


Oe e ee eee teres 























eee taiddling Uplante (per mecieedeisersesvtcscenm: UR. dcccconns. eee 
w dling ds steamer) ......6 ee 10; 
Ditto, low middling (ditto) .......sss+.... Sindee cee of 
Markets quieter. 
Jan. Feb. Mar. June, 
c c 
New York, low middling Upland...,............... TDF ne 198 oe 19} eee 208 
ee sae oem, 7. year. 
es, > 
REcEIPtTs, 7 days—At Gulf ports. see eeeeeeee woes 61,000 seeece 61,000 etecee 70,000 
Atlantic ports ........... - 60,000 ...... 68,000 ...... 59,000 
OU cecectes iannbeons 121,000 ....0.. 119,000 ...... 
Total since September 1........0.00+++ 1,497,000  .cecee hab. °°; Seneee 1,238:900 
Exports, 7 days—To Great Britain ......... 57,000 ..... © — 9B000 — .ccece 45,000 
ORI csvtvebvaeecanecesoses L000 ncecce © TAOD  ccccee 9,000 
Other foreign ports... 14,000 w+... 24,000 ..... 16,000 
Dota srcccccccccccscsce FROOD ceecce C7000  ncccee 70,000 
a icvbaitiapictesovdblocsscseud Seber seceecddinonad 627,000 ...... 491,000 ...... 438,000 


Weather rainy, and rivers rather higher, but receipts show 
no sign of any material increase. The future quotations are 
doubtful as the despatch was mutulated. 


EEE 


MARKETS IN THE MANUFACTURING DISTRIOTS. 


MANCHESTER, Dec. 19.—We still report a continuance of 
strong markets, with a full average amount of business. The 
cloth market, notwitistanding the numerous failures, has 
been very active, and a good trade has been transacted in 
shirtings, printers, T’cloths, &c. In the lighter makes of goods, 
such as jacconetts, mulls, dhooties, &c., there is less doing, 

|| but producers are still heavily en . Yarns for export 
more freely, at the full rates of Jast week. For the home trade 
the demand is quieter, though prices are very firm, manufac- 
turers, having now supplied their immediate requirements, are 
disposed to hold aloof, waiting the turn of events. Referring 
to the trade generally, a sense of t uneasiness prevails, 
not only as t» the stability of the houses engaged, but as to 


the position of our cotton supply. Market closes great at full 





COMPARATIVE STATEMENT T OF THE Corton TRADE. 











Price, Corresponding week in 
Raw Corrow. Dec. 19, 


| 1872. 1871. | 1870. | 1869. | 1868. | 1967. 




















U fai ptt [tt 8) Sat Oath § 
r.. PSSSCEOSOTES COR Cee Eee eeeee Ib oon oon ore 0 1}; 0 ll 0 8 

Ditts, good fair sveeesesererensesensees eal. wow | ae | wee | noe | one 
Permamebwed, fake sercassecessecerocscocsessccesoes 0 103 0 9§ 0 83 1 0} 0111/0 7 
Ditto, ill skhschbetbabnesnpaconsitoritiodes © iol 010/0 8 1 0} 0113)0 7} 
No. 40 Mute Yary, fair, 2nd quality ...... 1 3 }1 2h1 191 34) 3 13) 0 11 
No. 30 Warzer Twist, ditto eevee] 2 3} 1 2h 1 1)? 3311 14,0 lle 
26-in, 66 reod, Printer, 29 yds, 4Ibs20z' 5 9 |5 71/5 3\6 0/5 4§/5 0 
27-in, 72 reed, ditto, 5 lbs 2 ozs) 7 0 | 610} 6 447107 3/6 73 
$9-in, 60 reed, Gold End Shirtings, 374 Letree 4 

yards, 8 Ibs 4.028 .....4++ sgrpenmepengenasead /10 3 10 3/9 7HIl 3 jlo 149 8 
40-in, 66 reed, ditto, ditto, Slbs120zs 11 3 {11 4)/10 712 € [IL 3 ji0 4% 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs, 12 3 12 4$11 9 13 6 |I2 6 ll 7% 
39-in, 44 reed, Red End Long Cloth, 36 

NE ieenernimaniartignieoeniste | 9 469 4419 1311 O|9 78 9 


BELFAst.—Flax—F air moderate supplies brought forward, 

yee generally medium; for fine descriptions an active 

emand existed at steady rates. Yarns—Demand animated ; 
large sales effected both of lines and tows. 





CORN. 


AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—December 6. 


The markets for flour and grain during the past week have 

m without spirit or activity or important fluctuations in 
prices. Navigation on the northern lakes and canals has been 
practically closed for the season, not, however, until nearly 
everything afloat reached its destination. The Hudson river 
remains open to Albany. The receipts of flour have been quite 
large, while the demand has been only moderate and without 
ial feature. The local trade has not been inclined to pur- 
:|Chase beyond its immediate wants. The demand for the 
British provinces, the West Indies, and the South has not 
pressing, and shippers for Great Britain have been 

em Se the scarcity and high rates of ocean freight. 
Under these circumstances, with considerable inclination on 
the part of receivers to press sales from wharf, prices have 
a little weak, and the range of quotations must be ex- 
tended downward; though, such has been the firmness of 
some holders, the outside figures have been maintained. Some 
“touch and go” Western extras have been sold at $6.70 to 
$6.80; but few reliable brands from spring wheat have been 
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obtainable under $7 to $7.10; and from these figures up to 
$7.15, $7.25, and $7.50 ; the higher grades have been firm, but | 
for the most part quiet. To-day the whole market was inac- | 
tive, and quite irregular as regards both tone and price. The 
wheat market was a little depressed early in the week; the 
receipts were very large, and receivers were thereby somewhat 
embarrassed, while ocean freights were so scarce and high | 
as to prove a serious embarrassment to shippers, but the | 
market gradually gained strength, and yesterday a good | 
business was done for shipment, with some speculation. To-day | 
holders were firmer, and there was a hesltok besinens in No. 2 
North-west at $1.55 to $1.56, but our quotations are for the | 
most part nominal. Corn bas also arrived very freely, but the | 
demand has been more active, both for export and the home | 
trade, and prices have recovered, with free sales yesterday at 
d4c to 644c for prime Western mixed afloat, and some in store 
at 634c; also, for delivery afloat in the first half of January at | 
663c. The receipts at the Western markets are on a greatly | ; 
reduced scale, and the visible supply shows a further large | 
reduction. The excessive stock in tins market seems to be the _ 
principal obstacle to any advance in prices, although the cer- | 
tainty of a large crop to come forward when rates of transpor- || 
tation shall be lower undoubtedly exerts a depressing influence. || 
To-day, holders were generally firm at 65c for Western mixed 
afloat, with only a trifling business at 634c in store and 64}c 
afloat. The quantity of store and afloat at this market can- | 
not be much short of seven million bushels. Rye has been | 
higher ; boatloads of prime Western have sold at 90c to 92c, | 
but the close is dull and unsettled. Barley has been more | 
freely offered, and prices have ruled weak. ats have shown | 
a slight further advance; late transactions have been mainly | 
at 5lic to 52c for prime new mixed Western afloat, and 53c | 
for prime old ditto in store. To-day the market was quiet | 
and unchanged. 

The movement in breadstuffs at this market has been as | 
follows :— 





' 
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For the Since Same time 
week. Jan. 1. Jan. 1, 1871. 
NO is cccdctoead bbls 80,985 ...... 2,773,891 eevee 3,387,882 
Corn meal ............ BiGGG: = sccsc 190,982 ....... 173,413 
| bush 1,019,779 ...... 15,207,277 ...... 25,681,257 
TINS | ssecedunsiakaniad 1,264,604  ...... 40,232,349 . ...... 25,680,987 i 
ee 81,961 479,018 — cccces 966,012 
Barley, &€..........++ 628,480 ...... 4,900,584 ...... 3,174,163 | 
SRIIES Sniatdinsenincinten 270,017 .....- 11,935,108 ...... 11,570,687 
Exports From New YORK. 
cc 1872._——_, - 1871. s 

For the Since For the Since |} 

week. Jan. 1. week, Jan. t. 
Pci cocee bbls 33,030 ... 1,088,334 ...... 22.165 ... 1,552,586 |} 
Corn meal ...... 2,968 182,940 ..... « 2,049 114,807 | 
Wheat ...... bush 461,817 ...12,172,968 ...... 269,442 ...21,717,731 ! 
eee $18,961 ...25,375,675 ...... $20,323 ...11,807,752 | 
SIRS ‘i 686,757 ..e0se 2,555 492.956 | 
Barley, &c. ...... cia 22.659 § ..ccce res 93,744 
ei aS BOG ies GR henic 1,865 42.544 


The visible supply of grain, including the stocks in store 
at the principal points of accumulation, at lake and_sea- 
board ports, in transit on the lakes, by rail, and on New York 
canals, Nov. 30. 1872 :— 


' 
| 
I 





Wheat, | Corn. | Oats. | Rarley. 














bush. | bash. | bush. bush. 














In store at New York ..c.ccccocscseccosecssessseses 1,199,557 5,345,283, 1,735,082, 625,312 | 
In store at AlDAaNny.....ccceccecccecserceecssescserenees 9,090 60,000, 1OLO00! 535, "00 
In store at Buffalo .......c.dscoceesere s debcecevesense 517.353 = 350,000 51.600 331,600 
In store at Chicago......ccccsccscccersccerescseseeses 469.334 691,795, 633,107, 116.196 
In store at Milwaukee .... seeeees 131,000, 53,000, 111,000, 55,00 | | 
In store at Duluth ....... 69,442) ad wees 4 eo 
In store at Toledo........... » 231.421, 201916 115,0:7 12,091 
In store at Detroit .....ccccccccecesereseee vov. 110,305 17.59% 44,474 42,761 
In store at Oswego® ....cccccccereeees socsuargencened 350,000, 200,000 50,900 75,200 
In store at St Louis ....cccccccccserevesees seceeeees 451,111) 117,885, 129,157 144,965 |! 
In Store at Boston .....00+ s+ 23,101) 155,268 196,59, 74,396) 
In store at Toronto............. oo -08 23,423} 7,330 3,253) 55.335 | | 
In store at Montreal eo..-| 223.800! 363.246 69,748 11,000 | | 
In Store at Philadelphia .......ccccscecsesssesseree 225,006) 775,006 85,000 45,000 
In store at Bascimore ......cccceccessccserserseees 210,000} 211,775 89,000 eee | 
Rail shipments for Week .......00--seccseeseres | 200,029} 118,000 156,80: 64,775 
Lake shipments ...........0..2-sscccssessesescecsceees ene eco | oe | 
Amount on New York canals ......ccccccccosesees 595,279, 274,378 72,433) 150,554 
DUE cenceccccuccemasingansneuabicaninaal 5,039,155) 8,347,400) 3,720,263) 2,469,595 | 


Total in store and in transit Nov. 23. 1872...| 5,809,412) 9,199,272 3,729,682) 3,132,772 
Nov. 16, 1872...) 6,893,774) 10,425,895 4,3-0,336) 3,259,045 
Nov. 9, 1872... 7453,303|12.209.517 4,721,153) 3,119,662 | 


oo _ Nov. 2, 1872...| 7,453,904/12,295,517) 4.691,29') 3,225,513 | 
— _ Des. 2, 1871...| 9,536,576) 5,663,92: 6,014,587) 2,037,101 | 
* Estimated. 














-STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Fripay Eventina. 
The deliveries of home grown wheat continue considerably 
below the average of previous years, but foreign arrivals are 
still numerous and the supplies on passage heavy. Meantime | 
the trade is dull, purchases, as usually is the case so near the 
end of the year, being made only for immediate requirements, 


Shana || 
| 

LONDON MARKETS. 
i 
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way 1s per qr. At Mark lane the receipts of English wheat 
‘have been smell, but quite adequate to thedemand. The 
better grades. have moved off slowly at previous rates, inferior 
hanging on hand. Foreign wheat is generally well held, and 
| lower offers are not currently accepted, but only a limited busi- 
ness has been transacted. The sales have indinted good Rus- 
sian at 59s to 60s, and for fine selected 6ls is required. A 
quiet moderate demand for flour has prevailed, and the rates 
| paid have steadily supported late quotations. Malting barley, 
| whether English or foreign, has not attracted much atten- 
tion, but is nt offered on lower terms. Grinding descriptions 
have, on the contrary, been rather pressed for sale, and are 6d 
_per quarter cheaper. Beans are very firm, with an upward 
tendency, foreign sorts more especially. The mild weather 
still keeps the consumption of peas in check, and the trade is 
very inactive, but quotations are upheld. aon of oats 
have increased, and late prices are not readily obtainable. It 
| is only in exceptional instances however that easier rates have 
| been accepted, and general quotations are but slightly altered. 
The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Dec. 14, and since the beginning of the season (Sept. 1) :— 








————- I Mports. _ Ex: orts.-——_— 
Week ended Since Week ended Since 
Dee. 14. Sept. 1. Dec. 14. Sept. 1. 
ewts. ewts. ewts. ewts. 
1,020,935 16,760,827 ...... 2,263 102,442 
642,561 6,629,234 ...... 349 3,538 
212,995 3,274,903 — ..-000 238 12,044 
66,313... 498,568 ...... AD ice 2,421 
56,599 704,174 ...... 53... 632 
323,346 8,039,413 ...... Ein: oes 5,708 
167,832 1951918 ...... Te ese 6,617 





Mr-George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 37 grain 
and seed-laden vessels have arrived at ports of call, viz.:— 
11 wheat, 17 maize, 6 barley, 1 rapeseed, 1 cottonseed, 1 locust 


beans. The floating grain trade has this se’nnight lacked 
animation ; prices have been tending downwards. Wheat— 
Sales very difficult to effect, even at 6d to 1s below last week’s 


rates. Maize inactive ; inferior cargoes more difficult to dis- 
| pose of. Barley—Slow sale, at 1s to 1s 6d below recent highest 
| point. Rye—None offering off the coast. Beans steadily held, 
| at late rates. The reported sales are as follows, viz. — Wheat 
_—17 arrived cargoes: Rostoff, 50s to 51s; Taganrog Ghirka, 
' 49s 6d; Odessa Ghirka, 53s 9d to 55s; soft Nicolaieff, 56s ; 
Nicolaieff Ghirka, 53s 6d to 54s 3d; No. 1 spring New York, 
56s to 57s 6d. Wheat, on passage, Californian, 60s. Wheat, 
'shipped or to be ae Californian, 59s 6d. i 
/arrived cargoes: mixed American New York, 28s 6d to 
28s 9d; mixed Montreal, 29s; Western mixed New York, 
28s 9d to 29s; Wallachian Ibrail, 29s; Saffi, 30s. Linseed 
steady, and during the last few days quiet. Rapeseed quiet; 
2s to 2s 6d cheaper than last week. Cottonseed steady, but 








not active. 
SHIP ARRIVALS THIS WEEK. 
Wheat Barley. Malt. Oats, Maize. Floar. 
j qrs. qre qre. rs. qrs. sacks, 
— & Gostch Gad <n GRUB co FETUS cee BBRG ce tet ew 22292 
Dacuse eee eee eters “** eee eee re oe re ee -“- er 06 ore 
5619 
Foreign .....« weve 47116 1 28264... --» 62939... 10083 5 OSI 
PRICES CURRENT OF OORN, &c. 
s 8 s 8 
Wueat—English, white, new... 45 @ 58 | Oats (continued)— 
— red, new...... 48 57. Scotch, Hoperown and potato ... @ ... 
a white, old... 59 66 | —  Anvus and Sandy ... ... os 
~- red, old ...... 59 63 | — COTTON 4. ..cccocosesesces --- jn 
; Konigsbergand Dantzig fine BGR, POO iscereepseoseciaannpsse, 008 es 
|” 2A pmmemempataaremmes 6: 71) — white, feed...per3041b...  ... 
Konigsberg & Dantzig new... G61 69 | oe ERIE, Se" ccccnvonconsegoce ese e 
Rostock, Wismar, k&e., old...... 63 67 | Danish, kiln dried...per 320 lb 23/6 24 
| Stettin and Hamburg ......... ... “i  .-_ Se ecvecee 25/6 24 
1) Danish and Holstein .......s000 ++» ven § ) SERED wretsepsosnasnevienactpeenanetl 22/3 23 
| St Petrsbrg,Sxonska.pr496lb 57 61! Archangel, St Petersburg...... 20/6 21/6 
| COMMON AittO .......ececrerseneee i Pn EE cere eee eee 19 20/6 
| MDANER ....ccccrccerecceseesecees ove ++» | Dutch and Hanoverian, &e.... 22 25 
Marianopoli and Berdianski... 56 57 | Tarrs— 
| RBBB. ceecececers coccccccscssceeses 57 | English, winter, new ...per qr 35 42 
| NORE cemncsqscnmsnmngingrese. one a SOUNNTL, MIND  scussemstenstemnatene ann ese 
| San Francisco, Chilian, &e.... 59 63 Foreign, large .........cccccsccsss 300s 35 
| New Zealand end Australian..i9 67 | LixseeD Cakes— 
| American, Winter .o.....cccr0008 oes a English....cccccccerceess per ton £10} 11} 
-_ ope seeewereeeeeeet 57 60 Foreign eee rererereseeseeee eeeeneeree 10 12 
Bartrr—English, malting,new 34 48 | Inpian Conn— 
Scotch, malting ........cceccee oe wee American, white ...per 480 1b 32 33 
— STING 1G......000,.000000- 36 3D = yellow an ¢mixed 286 29 
Danish, malting .....000.0000.0.0. 43 55 Galatz, Odessa, and Ibraila, 
f Bremch = 0 ssecsesersererres 35 FOMOW  nrerereecererserrcereoneres 32 32 
Foreign, distilline...pr 432 lb ... os Trieste, Ancona, &C. ........0.05 oe ° eas 
— stout grinding...... -- 30 32) Frour—Nominal top price, 
| Danube & Odessa, &c.pr 4001k 246 26 town-made, delivered to the 
Ber yptions. B26, ccercccessecressoccse cco ond baker ........+0+00-per 280 lb 57 
} Brars—Er elish Sees eeeeereeesens ———. 288 eee Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ......c00e-0esPer i> DAMET enrer.cccncrroctsremecsceses 44 269-60 
Egyptian and Sicilian ......... 34 36 Country marks........... acceenceee 400 «643 
| Peas—English,whiteboilranew 41 44] Hungarian ...........cc000ce 38 68 
English, grey, dun, and maple, BORA: sitccscieessinrele paseconsay 43 «#447 
new sevvessesesseseeeeee 3606-38 | ~=American and Canadian, fancy 
lish, blae, BOW acoccccccscccee cos - brand eeereeeenees «per 196 lb 32 ore 
Foreign, white boilers, new... 37. 42 | Do,superfinetoextrasupriine 30 32 
— f ER eemssibeose 085 Do, COMMON tO HNE....ereeevees 26 29 | 
Rre—English ...............per qr 31 33 Do, heated and sour ............ $1 
lena to s--eee per 480 1lb 31 34 | OaTMRaL— 
0 Poland & potato ... . Scotch, fe .......000.¢ per ton £... 
_ white and black pee - | es iS ~- 
hspnensvainiepacicilete edt Seid 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGH', AND INSURANCE. 


Wueat—Sea . Azoff, — = e < — eoaee~ 5 . 
Marianopoli ...... per 492. a Odessa...per 400 Ib 
Sea of Azo, hard .....ccccrseve ... sae FEF PCUAR scercicccccecossesecsee cone » @% i 
—_ Taganrog, soft... 52 65 | Bmyrna, KC.......ceccercersesveees ace | 
Odessa and Nicolaieff Ghirka 53 54 go re -z 
AT nccccccerccccccesvcocese Ses ; Vv Sicil &e..pr 4801b 
—  Polish.........per 480 Ib 58 Lantis— » 
DamthG Bol biccncecsscecpsertencntad- ‘ese oss Egyptian and Sicilian ......... ., 
Galats Ghirke ...ic.ccccccvoreseee sss ... | Iypian Cors—Per 480 & 492 Ib a: 
TYicSt@ ....sccsccesereeesecssessense soe - | Galatz, Odessa, ana Ibraila... 39 39 
&. Franciseo, Chilian.pr 6001b 68 = 61 American, yellow and white... 28/6 39 
American red winter.pr4801b ... ... | Salonica and Enos ............... ... 
~ BPTIN .....00. « 64 58 | Rve—Black Sea, &c...per 4801b .., 
Bar ethees ccpcumnnesnnsvetevmaceney tie «» | OaTs— 
BaARLEY— Swedish, ............-.per326 lb 22 95 
Danish, kiln dried...per 424 1b 37/6 40 Bs ei censccsctnenicnseesccans 24 24% 
— undried ...... messibienbeess aes «. | Archangel & Petrsbrg..p.3041b ... . 


COLONIAL AND FOREIGN PRODUCE MARKRTs. 
TRANSACTIONS OF THE WEEK. 

For Reprort oF tus Day's MARKETS SEE Postscript. 
Mincive Lang. Fray Mor»ine. 
Sucar.—A quiet tone still pervades this market, with very limited 
operations on the part of the trade, and prices are nearly the same as 
last quoted. Scarcely any business has been done in West India, 
The Barbadoes offered by auction on Tuesday was taken in. Sales 
in two days 84 hogsheads, In other descriptions the sales have 
been devoid of importance, and chiefly restricted to low descriptions, 
including a floating cargo of unclayed Manila for Liverpool. No 
can be quoted in refined goods, and beet sugars sell slowly. There eit 
not be any public sales of sugar antil the 7th proximo, The stock in 
the United Kingdom at the end of last week amounted to about 150,000 
tons, against 104,000 tons in 1871 at the same date. As regards 
London, the stock is above last season's, but under the usual average, 
The Clyde stock also shows an increase. 
Intports and DELIvertres of os in London to Dec. 14, with Srocks on hand. 






1871 1870 1869 

Imported ...........00..tons 205200 .. 199300 ... 196600 .. 190100 
Delivery—home use ...... 172600 ... 208400 ... 190400 ... 178710 
IO bei tenors netsgieas ot 5600 ... 8080 ... 10730 ... 87€0 
Ee eee 67250 41160 . 71700 ... 74520 


Mauritius.—A few parcels of brown have sold upon previous terms, 
from 23s 6d to 26s 6d. 

Bengal.—900 bags have sold privately at 20s 6d to 26s for date sorts. 

Penang.—About 1,500 baskets brown at 21s. 910 bags by auction 
brought 34s 6d to 35s for good grainy white. 

Manila.—272 bags low unclayed by anction sold at 19s for low 
brown repacked. 590 tons Manila (Ilo Ilo) for Liverpool, at 19s, quay 
terms. 

Concrete-—84 casks Honduras sold at 26s. 

Refined.—Clyde crushed sugar has brought rather higher prices, 
and fears are entertainei that the strike amongst the colliers may 
interfere with the production of the former. This market was 
steady at the commencement, but has since been quiet. Prices are 
rather firmer than before. 

Monasses.—No further sales reported in West India. 700 casks 
Australian, &c., treacle have sold at full rates. 

Rom.—The market is steady, with more inquiry. Business has been 
dene in Jamaica on former terms. Demerara has sold at Is 10$d to 
Is 1ld. Leewards, 1s 744 to 1s 9d. 200 hogsheads Mauritius at ls 6d 
per proof gallon. 

Cocoa.—The moderate quantity of Trigidad by auction realised full 
rates, and 726 bags chiefly sold at 63s to 953 for middling greyish to 
fine, and at 50s to 55s for grey and low. 116 bags Grenada were bought 
in. 181 bags foreign were chiefly taken in. Small sales have been” 
made in Guayaquil by private contract. 

Correr.—The market remains firm, owing to the favourable cha- 
racter of the statisties, and the importers generally are not desirous to 
sell plentation sorts for arrival upon former terms. 350 tons native 
East India are reported at 77s 34 to 77s 94; and some parcels of planta- 
tion Ceylon at 84s, Arrivals of the new crop of Ceylon are due, and the 
Cingalese steamer is now unloading. Rio advices have been received 
of higher prices, and the wet weather was expected to injure the crop. ' 
At the public sales 403 casks 4 barrels 31 bags plantation Ceylon were. 
chiefly in second hands, and sold at and afterwards at steady prices, 
from 838 6d to 89s for middling greyish and palish to good bold colory. 
60 casen 17 casks 1,699 bags East India partly sold at 82s 6d to 85s 
for Coorg and Wynaad. 113 half-bales Mecha realised 88s for mixed 
greenish small berry. 484 half-bales ungarbled withdrawn at 85s. 
259 bags Jamaica sold chiefly at 77s 6d to 78s for low quality. 199 
bags St Domingo sold at 76s. Privately good ordinary native East 
India sold at 77s 6d to 78s, Business done in other kinds at full rates 
from second hands. 


Tweoxts and Dzxivertes of Correr to Dec. 14, with Srecxs on hand. 


1872 1871 1870 1869 

Imports........................tons §9430 ... 68600 ... 68820 ... 67900 
Delivery—home use ............ 19670 ... 21200 .. 19740 .. 18890 
EX 008 csccce...cce-p:cee--seeeeee 47760 wee S9060 ... 47650 ... 43530 
Mc cbiterettiasuiee 10570 ... 18510 ... 24970 ... 24130 


Tga.—The already large supply will soon be increased by the numerous 
arrivals of the past week. Importers have rather pressed sales, but the 
trade do not respond freely, and the business by private contract is very 
moderate in extent. Good common to fair grades of congou for price 
attract some attention. At auction 2,410 packages found buyers. _ 
few breaks of Kaisow and black leaf congou went at about previous 
rates. Moyune and Ping Suey greens rather cheaper. 2,782 packages 
Indian tea partly sold without material alteration in prices. Eleven 
sailing vessels and oae steamer have arrived from China, and there have 
ae receipts of Indian tea. b for arrival, 

E.—More in has prevailed, with a large business for ® 
and the Wuabachert est tbe higher len 8,000 tons soft grain of the 
new crop have sold for spring shipment ; no prices ae 
cargoes of the new crop quoted 9s 43d to 9s 10d. 500 tons Madras, | 
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February and March shipment, have sold at 9s 103d ex quay. On the 
spot about 21,000 bags as follows:—Necrancie Arracan, 9s; Rangoon, 
9s ——— 9s 4}d. 400 bags good white Bengal at 13s 1}d 
per ¢ 
iuporTs and Dsxiveries of Rice to Dec. 14, with Stocks oa hand. 
1872 1871 1870 1869 
IM OFt.ce coverer-cxseersereestOP8 86350 ... 83750 ... 74990 .. 78850 
D LF 0TieS crccersecenessesererseeree 98100 ... 100950 ... 73770 .. 60170 
SOM venderrvarensrrenevensesrersesse 27570 ... 36190 ... 51000 .. 51350 

Saco Frour.—500 bags Singapore by auction were part sold at 
16s 3d per cwt. 

Tapioca.—100 bags good Penang swld at 23d per Ib. 

Brack Perrer.—The market is quiet. Transactions by private eon- 
tract have been limited, including Singapore at 6,3,d to 62d. The sound 
portion of 3,901 bags Penang in yesterday’s sales was chiefly with- 
drawn. <A few lots good sod at 61, with sea damayed in proportion. 
1,266 bags Singapore were taxen in, but part of the sound afterwards 
oa at ; d. 877 bags Batavia bought in at 6d. 20 bags Siam sold at 

p= 

Wuire Prrrer.—Prices have fallen 4d to 3d. At Wednesday’s public 
sales 950 bags partly sold: Singapore at 113¢ to 1s; ditto, without re- 
serve, at 1l$d. Penang brought 114d to 114d per lb. 

OrneR Spice.—The chief feature of interest this week has been the 
speculative demand for Zanzibar cloves at advanced prices, closing at 
7Zd to 8d. 14 cases Penang cloves sold mostly at 1s 43d to 1s 45d for 

Small nutmegs are rather cheaper. 56 cases brown Penang 
sold as follows: 125’s, 235d to 286d; 110’s, 28 7d to 2s 8d; 100’s, 
2s 94; 83's, 3s 2d to 38 3d; 79's, 3s 3d to 334d; 76's, 885d. 17 cases 
mace found buyers at easier rates: ordinary Java at 3s 6d to 3s 7d; 
Singapore and Penang, 3s 3d to 3s 7d for broxen and low, and 3s 8d to 
4s per Ib for ordinary. 72 bags cinnamon bark sold at 24d. 488 bags 
gong were chiefly bought in. A few lots sold at 23d to 23d per lb. 































105 cases cassia buds the sound sold at 6/. 60 bags African ginger 
were t.ken in at 43s per ewt. 

SaLTPETRE.—About 2,500 bags Bengal have changed hands by private 
contract during the week at firmer rates. Refraction 53 to 4} at 
293 10$d to 30s cash, and a small portion of 25} to 19 at 28s, short 
prompt. The speculation for arrival has continued, and during the 
week about 400 tons have sold at 2%s 6d to 30s per cwt, usual con- 
ditions. ; 

Imports and DELIVERIES of SaLtPrTRe to Dec. 14, with Stocks on hand. 

1871 1970 1369 

verevseenvene:s aeestOMS 11140... 10750... 10360... 11149 
v Secreccersecevece - 10760 ... 11220 .. 13350 ... 10689 
sne+vevececsevesccenes eerecsesene $2560 we 1920 .. 2530 .. 4640 

Iypieo.—The next sales of Fast India are declared for the 13th 
proximo, snd 5,400 chests were advertised this morning. Reduced es- 
timates of the crop by 10,000 maun?s. 

Orner Drysatrery Goops.—Business has been quiet this week. 403 
bags Bengal turmeric by auction sold at 20s 6d. Safflower tirm. No 
alteration in gambier or cutch. Speculative business has been doze in 
lacdye, middling to fine, at 11d to 1s 63d per lb. 198 cases China galls 
were taken in at 593 to 593 6d per cwt. 

SHELLAc.—161 cases by auction went as follows: fine orange, 9/ 5s 
to $1 7s 6d; native livery orange, 8/ 12s Gd to 8/ 15s per ewt. Bu-iness 
has been done by private contract. 

MrtaLs.—The tendency to improvement noticed at the close of last 
week has centinued, the markets being rather active at one time, but a 
more quiet tone now prevails. A leading feature is the further rise 
in the value of Scotch pig iron, latest sales being made at 113s to 115s 
per ton cash, and the shipments have increased. Other descriptions 
remain unaltered. A rather large business bas been done in Straits 
tin up to 138/ and 138/ 10s, but subsequently the demand subsided, and 
yesterday 135/ to 136/ cash was accepted. ‘The rates for arrival have 
been about the same as on the spot, and several speculative contracts 
‘made for delivery at ixregular prices. English tin is dearer—viz., 144/ 
to 145/. Spelter firm, with business in Silesian at 23/ 10s ex ship, and 
there are not further sellers at this price. Copper is steady, with a 
good demand, Chili, 82/ 103 to 84/ 10s; Burra and Walaroo, 90/ to 
911 10s forcash. English better, owing to some American orders. 100 
tons London rolled sheet zinc by auction chiefly sold at 28/ 15s to 
28/ 17s 6d per ton. 

Hivgs.—At yesterday's sales of East India kips there was a steady 
demand for common at previous rates, the good to fine qualities being 
rather cheaper. Other kinds at full rates to 41 advance. Of 237,500 
hides brought forward, 203,400 sold. Buffalo hites met with a good 
demand. 

Jurs.—There have been several sales made for arrival, inclucing 
common marks at 12/ to 12/ 5s, which are rather lower rates, but 
transactions on the spot are moderate in extent. Good qualities steady. 
Yarn and jute fabrics in Dundee continu» firm. 

Hemp.—Manila is inactive. 195 bales by auction were chiefly bought 
im. By private contract transactions have been limited. 117 bales 
East India Sunn in public sale realised 25/ to 264 21 tons other kinds, 
including Riga Rhine, at 38/ 103 to 38/ Lis. 

_ Lanseep.—A large business has been done in Azov seed for spring 
shipment at 61s to 62s for the United Kingdom, Calcutta afloat 
quoted 64s 6d to 65s Gd; on the spot, 64s 3d to 64s 6d. Bombay, 65s 6d 
per quarter. 

O18.—Olive is quiet but firm in price. Fish oils steady. Pale 
Southern commands 40/ 10s. Sperm maintains the late advance. 
Colonial, 90/ per ton. Linseed oil has become firmer, at 33/15: t+ Bt, 
and for the first three mouths of next year 34/ 5s paid. The frice of 

ish brown rape continues to fluctuate, viz, 38/ to 40/ this week, the 
latter eons now the nearest value. Foreign has sold at 38/ 10:. 
English refined quoted 41/ 10s to 42/; foreign, 431 to 447. Palm quiet. 
Lagos, 38/ 10s to 39/; other kinds in proportion. Cocoa-nut oil sells 
slowly, excepting the fine qualities of Cochin, which through continued 
scarcity sell at 38r 15s to 39/. Ceylon dull at 347 10s to 354 but buyers 
fcr arrival at 35/ 10s per ton. 
in steasy demand at Is 8jd to ls 83d per gallon for 
American refined. 
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Pe N& firm but rather quiet. American spirits, 41s 6d to 42s 

TaLiow.—The absence of speculative operations upon a large scale 

keeps the market quiet, and Russian is rather omer thie on Friday 

to Aare, 4» to 450'B4; Mareb, 45c Ga We Ade Od per ont ‘The sepply 
; » 458 Gd to 45s 9d t. The 1 

of Australian this week is moderate. ives ae 


PARTICCLARS OF Sessote~Tenien, Dee. 16, 1972. 
le 0. » 
Stock this day.................. 33,671... a7 we a mie 


36,769 ... 31243 ... 36,125 
Delivery last week............ 1846 ... 3473 . 2,036 1,922 
Ditto since Ist Jume ...... 51,742 68,754 66,790 52,247 


Arrivals last week... 2,923 ... 1359 .. 1,666 .. 693 





Ditto since Ist Juve ...... 55,296 ... 73,263 ... 69.043 ... 56,159 
Price ef Y.C....... wesstisee coves 4630d ... 44562 ... 4053¢ ... 458 Od 
Price Of tuwM .scccc..sccossrcce 49900 ... 46864 ... 4086d ... 458 Od 

POSTSCRIPT. Fripar Evesine. 


Suear.—tThe market has been quiet, but less depressed than pre- 
viously quoted. There were not any public sales held to-day. Business 
in West India 419 casks making 496 casks for the week. Privately, 
150 casks Cuba sold at 28s to 31s. 

Corrgz.—43 casks plantation Ceylon by auction sold at steady 


rates. 496 bags triage and blacks at 55s to 56s 6d. 30 half-bales 
Mocha were bought in. 


Rice firm. 

WuirE Perrer.—Business in Singypore at 1134. 

SHertac—Of 324 chests by auction about 240 chests sold at 
rather higher rates, including tine orange at 9/ 10s; button, 7/ 10s 
to 91 7s 6d. 

SaLrPetRe.—1,075 bags Bengal were bought in at high rates. 

DrysaLtery Goops.—81 bales Bengal safflower were taken in above 
the previous value. 402 bales gambier were taken at 25s. 470 bales 
Rhio pressed cubes at 28s. 

MataLs.—Scotch pig iron, 114s 6d. 
arrive at 134/ to 135/ per ton. 

Om.—566 casks cocoa-nut by auction part sold: Ceylon, 34/ 10s ; 
fine Cochin, 39/. 

TaLLow.—844 casks Australian about half sold at last week's rates. 
Beef, 413 to 41s 94. Mutton, 433; inferior in proportion. 


100 tons Straits tin sold to 





ADDITIONAL NOTICES. 

GLEEN Fruir.—The report of Messrs Keeling and Hunt states that 
arrivals of oranges have been small owing to bad weather, hence the 
market is ceared at good rates, Fine lemons still wanted. Black 
Spanish nuts have again advanced. Barcelona nuts firm at former 
prices. Freuch chesnuts meet a good demand, at fair value. Coker- 
nuts much inquired for, with short supplies. 

Eneuiisu Woot.—Prices very firm, and a fair trade doing for the end 
of the year. 

CotontaL Woo..—Market firm, not much doing. 

Fuax.— Market steady. 

Hemp.— Market steady, and rather more business done this week. 

Sirxk.—Market still very inactive, prices drooping. 

Sreps.—The trade for seed is not up to an an average for any agri- 
cultural variety. Prices keep firm, and supplies are mod erate. A better 
demand is looked for at the beginning of the new year. 

Topacco.—There has been but little doing in United States tobacco 
during the past week, buyers having freely supplied their wants, and 
demand is not likely to revive before the early part of next year, when 
holders look for full rates. Nearly al imports for the year are now 
completed. Ia substitutes and segar tobacco there has been a fair 
business done. 

LEATHER.—A considerable amonnt cf business has been transacted in 
most descriptions of leather during the past week, and at Leadenhall 
on Tuesday there was generally a fair demand at full prices. The 
articles most wanted were steut foreign butts, light English butts, 
light dressing and shaved hides, light bellies and shoulders, and Eag- 
lish horse hides. 


Metats.—A steady market has been the prevailing feature of the - 


week. Copper in daily demand on a modera e scale, and for immediate 
use. Iron more inquired for, and ayain rather dear. Tin steady at 
late advance. Spelter in good request, and prices firm. Lead also in 
request. Tin plates have svuld largely at advancing rates. 





THE GREAT CHRISTMAS CATTLE MARKET. 

Both in respect to the nuxber of beasts exhibited and to the quality 
of the stock, the show has exceeded expectations, a larger suppiy of 
well-conditioned beasts having been received than was thought would 
have been the case, considering the unfavourable season we have ex- 
perienced, more especially in the northera counties, and particularly 
in the grazing districts of Scotland, where the season has been one of 
the most disastrous on record. Nevertheless, allowance being made for 
circumstances the present show compare: favourably with that of last 
year. Numerous well-bred animals have been offered, in fact bad breeds 
have been the exception, experience having proved that the rearing of 
good stock invariably yields the mos: satisfactory results. Prime 
small breeds are becoming more and more plentiful, and these symme- 
trical an@ weight-carrying animals are gradually assuming the place 
of the large ‘heavy béasts re¢ently so ¢ommon. The repeal of the re- 

strictions with reference to the transit of cattle has been an advantage 
not enjoyed last year, and has facilitated the forwardiog of stock. 
Foreign graziers have sent a fair quota of stock, and it must be re- 
marked there is no falling off in the quality of the animals. For purity 
of breed and excellence of quality the palm mu-t again be awarded to 
Scotland. Numerically Shorthorns have beeu very strong, and the 
quality being good the actual weight of meat exhibited has been very 
heavy. The receipts from Sussex have not been large, but the deficiency 
in number has been partially compensated by the excellent quality. 
| Devons have been a good show in point of quality, bat the number 
i offered has not been large, and there has al:o been a fair average show 
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of Welsh Runts. A large supply has again come to hand from Dublin, 
but it has been principally composed cf old cows, which have compared 
very unfavourably with the rest of the market. As regards foreign 
stock the supply offering bas not been large. There has been a fair 
number of Datch, and a few Spanish. Although a fair amount of activity 

| has been observable in the trade, the prices realised have not come up 
to expectations, As regards beasts the choicest Scots have ozcasionally 
commanded exceptional quvtations, but the general top figure has been 
about 6s per 8ibs. The foreign stock offered—consisting of about 400 
Duteh, 129 Guthenburg, and 134 ish—have been disposed of at 
remunerative prices, In the sheep market there has been a more 
liberal supply. English breeds have come to hand in excellent condi- 
tion, but the sale for them has not been brisk, and the best Downs and 

‘ half-b-eds have been disposed of at 6s 10d to 7s per 8lbs. About 
| 4,500 Dutch have been offered, and have made about 6s 6d to 6s 10d 





rSibs. Calves have been in moderate request at about late rates, 
Pigs have been steady in value with a moderate demand. The market 


| closed quietly but steadily for all descriptions of stock at the opening 
prices. 





Scurriizs on SAte. 





METROPOLITAN MEAT MARKET. 
Farmar, Dec. 20,—Full average supplies of meet have been on offer. 
With a firmer demand, prices rule as under :— 


‘| Dec. 18, 1871. Dec. 16, 1872. 
i Beasts .......csse-nesesesensensssenensessoes 320 7,560 
| Sreep and lambs - 15,530 
Calves .ccrsscsoreedocaper 340 
| PAGS cvcconccnnseconsansees 100 
| 
i 


Per 8 |bs by tne carcase. 
a a sd 
Inferior beef ..... cecccccescscess 3 8 to 4 0 j Inferior mutton .......020.0000 
4 6} Middling itto.......cccccccssss 
5 2 Prime ditto Suteeee cere eeeeereeee 
5 4 Large pork < OO Seeeeeeereereeees 
5 8 Small pork eeeeececceceeceseeces 





i 
Middiing Gitto .......cccccssese 42 
Prime Large Cit:0 ceccscsccccces 5 0 


Oat pe 
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POTATO MARKETS. 

Boroven anp Sprraurrevps, Friday, Dec. 20.—English potatoes are 
not freely offered, and fine samples command very full prices. Foreign 
sells at late rates. Kent regents, 165s to 210s; rocks, 120s to 134s; 
| Essex and other regents, 125s to 165s; rocks, 100s to 135s; foreign, 
| 65s to 125s per ton. 











LIVERPOOL MARKETS. 


WOOL, 
(FROM OUR OWN CORRESPONDENT). 

Frivay, Nov. 20.—The tone of our market continues very firm, 
| although there has not been much doing here by private contract this 
| week. At the public sales however held here on the 18th instant, 
| 3,500 ballots Pera and 800 bales alpaca were offered, and nearly all dis- 
| posed of. The former sold at an advance of $d to ?d per lb over 


| November rates, the latter about on a par with those then realised. 


ss The Gazette. 


| BANKRUPTS. 
Touxrspay, December 17. 
George Evans, Gloucester place, Portman square. 
|| A. G. Pocock, Nicholas lane, City. 
| Edmund Brown Beardmore, Birmingham, and Ashton, near Birming- 
ham, varnish manufacturer. 
| George Isaac Galpin, Downton, Wilts, innkeeper. 
| Frederick John Granville and John Grahame, Liverpool, cotton brokers. 
I; Joseph Barnett Hides, Wisbeach, farmer. 

Charles W. Jones, Southport, Lancashire, tailor. 

| John Henry O'Gorman, Southport, Lancashire, late general draper. 

| Johbr Oldham, King’s Lynn, grocer. 

| Thomas Pinnick, Southampton, butcher. 

| Martin Thomas, jun., Manchester, stationer. 

| Henry Alford Walker, Manchester, general tool ironmonger. 

SCOTCH SEQUESTRATIONS. 

| Robert Aitken, Glasgow, house factor. 

| Neil Chalmers, Glasgow, grocer. 

William Anderson, Greenock, produce merchant. 

John Campbell Anderson. Edinburgh, grocer. 

Andrew Fitzjames Cunningham Rollo Bowman Ballantine, Castlehill 
and Ashgrove, Ayrshire. 

| John James Macdonald, New Monkland. 




















THE GAZETTE OF LAST NIGHT. 
3 BANKRUPTS. 
|| George Wood, Vorley Villas, Junction road, Highgate. 
|| Thomas John Barnard, Holes Hole, Beeralston, mine agent. 
-John Wesley Hackworth, Darlington, engineer and engine builder. 
James Monk, West Hanney, Berks, farmer. 
| Thomas Connell, Cheetham Hill road, Manchester, plasterer, painter, 
and paper hanger. 
| John Maxwell, ef street, Regent road, Salford, builder. 
William Richmond, Galgate, Lancaster, grocer. 
ae ao — ton so Dees, travelling draper. 
ogustus William He tkinson, Llanrwe bigh, Captain . 
attached in Her Majesty ’s Army, ene weep ee 
SCOTCH SEQUESTRATIONS. 
Thomas Comrie, High street, Glasgow, grocer. 
Joun Patereon M‘Kelvie, London street, Glasgow, also a partner of 
| the firm of John P. M‘Kelvie and Company, Ayr, fleshers. 


James Elgin, sometime in Edinburgh, and presently in Inverness. 
Robert Paterson, Causewayside, Edinburgh, caimeater and joiner. 


Samuel Young and Company, Ann street, Glasgow, storekeepers. 
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STATEMENT 
OF, Iuperte, Buserts, ent, Howe, Ousomies ma hie es articles in the 


1 
Beetrou 
Foreign .... 





following 
. 14. 1872, the Stock 
weeks ending Dec. 14 eee x: on Dec. 14, compared with 
* . FOR THE PORT OF LONDON. 


*,* Of those articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 






ImpPoRTeD. 
British awe ssntileiaaae 
Plantation. 1871 | 1872 1871 1872 


oe 
tons tons tons tons 
West ite 104338 | 86385 








9914 | 16367 722 602 
4169 | 10201 520 327 
2343 | 10495 258 97 


Mauritius ., 
Bengal & Pg 
Madras ...... 





Total Frgn 63508 | i255) 5518| 3513) 79176 | 67082 | 22425 | ssies 











\ 


Grand Total! 189277 | 205202) 8975 | 6490 | 208424 | 172550) 41159 | e725 





MOLASSES. 





Exportep. | Home Consume. 
ee —— 
tons tons tons tons tons tons tons tons 
8008 | 11549 1024 2655 7161 6814 2709 3878 
214 1482 325 82 1159 1838 


| IMPORTED. Stock. 














1095 944 


—_————_- 


8652 | 3908) 4822 
2} 18) 3 


8222 | 13031 1349 2637 8320 








MT Eh eg 1 eto ae 


RUM. 
Expoxrep & De-| 
LIVERED TO Vat. Home Consume. | 





Stock. 














gals gais | gals gals gals gals | gals [ 
West India..'3683700 3367755 1388880 {1383650 2069010 |1971945 1721475 
East India...| 343715 | 410:75 | 296010 | 385440 | 151470 | 114300 
Foreign ...... 102375 } 111105 | 150750 } 89550 11745 } 29205 


Exportep. 
Vatted ...... 2015955 f 729305 1196100 ere 223650 | 289350 
Total +++ 6145745 (5618340 3031740 (2990500 2455875 | 


gals 
791540 
185490 | 176625 

78120 | 65160 








404800 2235330 |2325960 





cwts cwts | cwts 
64285 | 22197 | 38677 
Foreign ...... 50135 | 26415 | 61800, 21579 11221 7724 3200 | 14990 


a | er | er | ee | 


Total ...| 124211 | 111098 | 60945 | 25623 | 80263 | 72009 | 25397 | 53667 
COFFEE. 


cwts, | cwts ewts | cwts ewts 
B.Plantation} 74076 | 84683 9145 | 4044 69042 











| tons tons tons tons tons tons tons | tons 
West India...) 2117| 2413) 1836] 1990} 1170} 404! 483| 420 

Ceylon ......; 39084 {| 32044 30285) 24562} 12386} 11346] 9214| 65091 

East India...) 12682 | 11860} 6679) 9002] 4634 

Mocha ...... 757 715 311 224) 419 435) 6863} 656 

Brazil........ 7656 | 6763 | 8223) 5682 592 390} 403! 380 | 




















Other Forgn.) 7202 | 6632) 5723 | 6209) 1999} 1789) 2178| 876 | 
SS, ES _ ———<—<—S| ——_ 
RICE weve) 83745 | 86480} .. | oe | 100955 | 98095 36191 | 27565 
PEPPER 
tons | tons tons | tons | tons , tons , tons 
White......... 403| 1189| ... oa 913 1116 | 271 | 
Black........| 8343 | 9350 |... - | 7689} 8630 | 1177 | 
pkgs | pkgs | pkgs | pkgs _ pkgs | pkes | pkgs kgs | 
2262 | 4135; ... ie 2415} 2071 | 1242 
3410 pe 5912 | 7262 | 2069 | 
j 








19914 ove 
17079 | 13249 eve 




















serons serons | seiens serons | serons | serons | serons | serons 
COCHIN'L..| 28297 | 21893 eee oe 31114} 24425 | 10534 8065 | 

chests | chests | chests | chests | chests | chests | chests | chests — 
LAC DYE...) 5815 6640 oe ont AOA 4843 8673 | 1064 

tons tons tons tons tons tons tens tons 
LOGWOOD) 14699! 18738] ... oun 18847 | 14470| 4740 








FUSTIC ...| 1620/ 3368 odd 2758 | 2626 431 | 1169 | 
INDIGO. 

| chests 1 chests | chests | chests | chests | chests 

East India... ai 30685 | 21624} 18275} 19527 







serons | serons 


serons | serons 
3247 


12593 | 12513 

















SALTPETRE. 
tons | tons | tons tons 


Nitrate  of| tons | oe 
ba 
Potass ...| 10749 1921 | 2754 


NitrateSoda| 5412 


tons 
10759 
5988 


11143 
7690 


11219 
5574 














COTTON, 


bales | bales | bales | bales | bales | bales | bales 
E. Indis, 230770 | 440740 | ... ws | 231038 | 360376 | 115630 


217909 
sell eday (9872702 686206 | 474175 |3165970 {3016880 | 459470 | 964060 
674100 582869 


i nee 


bales 


— 





Total ...|4153472 686206 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 
*,* The prices in eee nnn 


carefull revised every Frid 
by an eminent house 


LONDON, Fripar = Brame 
free 


Ashes—duty 

Pot, Canada ........percwt s0 

Cocoa—duty 1d per Ib 

W.1.—Trinidad......per cwt 52 
Grenada, &e. seeeeeceeserese 41 

Cee ean ecereeseeeeesseereeee 

Brazil—Para eeeeeereeeeeseeee® 
Babia ecessenseseereseressesee 42 


Moch a, eeeecceoones 
tO FIC... .cceveeseere oe 48 
Ceylon, __ native, 
OFAINATY ...-.ceerrereee 
fine ord. and and bold 78 
plantation, fine to fine 
fine ordinary ....++.. 79 
low MiIddlING......00.+. 83 
niddling to fine seteee 85 
Java, &c., low ordinary ... 63 
ord. to good ordinary .. 75 
FING OTAINATY .+0.-eceeeeeede 
Neil and Saeberey s 
M antation ....++.+. 
Sven Malabar, native 77 
Brazil, ordinary sseeece--- 79 


good ordin eocscesceces 77 
= and fine fine ord. ... 79 
Costa Rica ‘and Guatemala, 


fine ord. tolow mid. ... 82 
middling to fine......00... 85 
Cuba, Porto Rica, &c........ 80 


° 


eoooo Sf 


eco SCOescooeoocoooooesaSo ee oooo 
Rep Seyssseeusees zu Ee 


7s 
4 
7 
o 


Aloes, a India .....+.0+... 50 
Argol, C _ eT: 
Balsam, cite 9 
Bark, Cascarilla .....+..... 20 
Camphor, China .......++... 75 
Cantharides............per lb 7 
Castor Oil, firsts.......c00- 0 
arene seer ereeece 30 
Jamaica ...... 1 
Sanliek iientenaascin 2 
Teneriffe ......00ceseeee revere 
Lac dye, mative .......s+ere 
Turmeric—Bengal..prcwt 20 
Madras SCO ET Cee Seeetertere 
TBVE ccececcccccescesesccececese | § 
Cuteh rccccccccesceccccsccsccccee BS 
Gambier POCO SSE SOSESESE SESE SEEO 25 





Brazil, Branch......per ton 27 
Do. second quality ...... 
Fustic, Jamaica.........0000 6 
Logwood, Campeachy...... 8 

HONGUras cescessveseseseeee 5 
JAMAICA ccececccrscesccccrore 4 
Red Sanders ....ccccorsssseoee 5 
Sapan, Manilla .......crscccee =e 
Ceylon ceceseceeee 0 
+—Currants, “duty 7s - 


Patras ..eccorseeesper cwt 31 
Vostizza SPCC SRHECE CSCC eC ee Oe 36 
Taland ccccccccccoceccoccescoes SL 
Gulf PEOSEC ES GOCE F ODOR CHO EO Oe 31 
Provincial SOC eee eeeeeeeeeee 26 
Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 35 
—— daty 7s per cwt 
French, bottled eeereereeeee 0 
German SESS SCE C EE See ee eet ee 
Raisins, duty 7s per cwt 
Valencia, new  ......s00006 
Mascatedl ...cccccscsscrcccosee 8B 
ee red and Chesme = 
nee 


St ‘Michael, 1st quality, 
DOK cocceasciccccccese 
De, ant Quality .......00008 9 

WOIMIGIB. ccocpecnssasccsccncee 1S 
Lisbon & St Ubes, } ch 12 


Sicily seeececceceeses Per box 7 
Lemons— 


Messina............per case 15 
Barcelona nuts......per bag 36 
Spanish nuts ... per barrel 40 
Brasil Wats .cccciisesercvccsste 0 
Coker ease 100 12 
Plax—iduty free £ 
Riga K Pateinnnear fete 0 

—_ Ww FP Seeeereecesere® 76 
St Petersburg, 12-head .,. 53 


9-head 
Egyptian, Govmnt dressed 0 


St Ptrsbg, pr eo per ton 36 
ek emecrattsteniennntanopeces 34 
half-clean SPCC Te CSE E eee oee 31 
Riga, Si iiteetaeaeenenens - 0 
Manilla SECS OOE CFEC ORS EEORE OS 4k 
East Indian Sunn ......0+.. 15 
CHING ZTASS...cccrcccsssersseeee O 
Jute SeMOOCRSS eee sere reese eeeee: coe 
PPC CSET eT Sete eCee = 
Cue—Yon, good and fine 35 
ord. to r COSC SOC S SSE Ceee 
e COSCO COS SS Cee tert eeeeeeeees 29 
TOPCO ccecoscce sovesvesssesseses 29 
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East India pao woe 28 0 
Olive, Gallipoli .. ww. 48 0 
SICILY ...ccccccrcccsvessesees. 4 0 
Malaga ..c.cccrecscevesseres 45 0 
Seed, Linseed......per ton 33 15 
Rape refined English... 41 10 
Do Foreign ..... a 
Brown ccscsseserees esescsee 33 10 
Cocoa-nut ...ccorecreessereesee 34 10 
Palm (Lagos) ....+0+esese0e 38 10 


Oil Sober, aan ee. 11 10 
— ZN weccccccccvecesesseee 10 0 
Rape ....00+ ecccccocccocecs ece 6 O 

Oil Seeds— sd 
Linseed............ per qr 62 0 
Rape, Calcutta, R.A.T. 65 6 


Hides—Ox&Cow prib s da s 
B. A-and M. Vid.dry.. 09 1 
Do & R. Grande, sal 0 72 0 

Brazil, Ary .....ecescserseee 010 0 
Drysalted .........c00ee 0 7% 0 

Drysalted eeeeee 0 8} 0 

Rio, —_ Grande eeeree 0 19 1 

West hides ........ 0 10} 1 

Cape, salted....cccseree 0 3 0 

Australian........ccccccrsesses 0 5 0 

New i ccencetteenccboebbcee 0 6 0 

East India...... eeOTEEOCE SS 0 5 1 

Kips, Russia... 00 0 

&. America Horse, prhde 8 6 16 

uty free 
timmeowaperie 3 ¢ 

Oude SPSS OSES CREE HES HORE SSeS 2 6 7 

SESH SSeS SES SS OSES EFECEEe 1 0 4 

Kurpah SOOT SO ESSE SET ETE ESTE ee 1 0 N 

Guatemala Noe 20 8 

Leather—per 

nore yaeaperoanr~ type a we 

eeeeeeeee’ 65 1 6 1 

English butts ..16 2418 2 

do 28 2129 2 
puree butts “16 a ee 
50 1 6 2 

Calf Shins aa 3320 2 
do ae ee ee eee 

do enccol 100 1 10 2 

Dressing Hides 2.00 1 5 1 

eyed. GR siccecme See 

Horse Hides, English..... 1 5 1 
do Spanish ...perhide 9 0 23 

Kips, Petersburg, per lb 9 0 O 
do East India...........0 9 2 

Metals—Copperperten £ s £ 
Sheating, bolts, &...... 96 0 69 
BottOmSpecccccccccsseeseeses 99 O 100 
COO entiiteancepemgecosrcees GO OO 
Tough cake 90 0 92 
Best select...... 92 0 94 

Iron, per ton 
Bars, &c., British ......10 0 10 
Nail rods ...cccccssesonese 10 10 12 

0 14 

Sheets acecccscrscccesccoces 0 15 
Pig, No.1, Wales ..... 0 0 O 
Bars, Wales........ feces Be. @) 4B 
BRBERE: covctecccecesevenie aan: ae Oe 
Pig, No. 1, Clyde....... 5 5 5 
a. nomerameeni Sn a = : 

d, per ton—Eng. pig. 

sheet Ret 8 Oe 
BOA LOR esccocccerccesvaccce 33 16 24 
white do.,....0.-cccrccsecses 2 0 
patent shot ... ° 0 

Spanish pig ...... -21 0 21 

Stéel, Swedish in kegs... - . a 
in fa secsonncsop 

ee oe ton 23 10 23 

Tin, English blocks,ptor145 0 0 

bars in barrels.........146 0 0 
BeBe cccacercscoscccsesened48 O 0 
Ban ccccccccceerscccesesereel150 9 0 
Di iii, me  o- © 

Tin Plates, per box a a 
Charcoal, I C ..sssc00008 38 0 42 
Coke, I C ....cocee--00 eocoe 94 C 35 

Molasses—dutyl9pcwt 9 O 12 

Oils—Fish €s 8 
Sperm .....c- per tun 9 O 0 
Southern, pale....... wee 4010 0 
Seal, pale ....-c.-00+ eoeeces 39 10 40 

COd cece we 3810 39 
0 
0 
45 
46 
34 

42 
+h 
40 
38 
39 
ll 
il 
0 
3 
64 
66 
1 
1 


Petroleum-Refined.prgal 1 8} 
Refined coal oil ..... ecee 6t 
Provisions—duty free 
Butter--Waterford Pre ewtll0 0 124 
Carlow ccccsccceceseeeseeeeell8 O 128 
Cork, Qnds abies snoventan i114 0120 
Limerick adeceuvocgegunee nl 0 210 
Friesland fresk  ....... 128 0 130 
aa ecseveceee soovee 76 0 104 
JOTSCY  ceccsesccscersoserees 4 0118 
Bacon, "inged—_Waterid. 66 0 O 
Hamburg cocccccsecesreeeee 60 0 64 
Hams, WeGEE bo eeeciccreemnene 90 0116 
AER <écanctinvececcsoevcesce 0 112 
Lard — Waterford and 
Limerick biadder ... 68 0 74 
Cork and Belfastdo... 0 0 O 
Firkin and keg Irish ... 58 0 €2 
American & Canaiian 0 0 0O 
Cask do do 00 Oo 
Pork—Amer &Can..pr.bl. 0 0 0O 
Beef—Amer.& Can.pr.tc. 0 0 0 
Cheese—Edam........<-s0-++ 60 0 67 
GOUdasrccccsscorcessreceseese 54 0 60 
Camber sicoceccccrscsroreeee O DO 0 
American ...... ecsccsscecee UV DO O 
Bice—duty free 
Bengal, white......percwt 10 0 14 
D0 CATZO crccscerccsceseeee 8 O YG 
MERGIRE comceccestemarsesees 30 6 T) 
Arracan, Rangoon, &c..... 8 6 10 
Java ee | 0 0 
Saltpetre— 
Bengal............perewt 27 6 30 
Bombay and Madras... 0 0 0 
English, refined ......... 32 @ 33 
Nitrate of soda..........0000% 15 0 16 
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Sago—duty 4}d percwt s 
Pearl ........«.+....percewt 15 
. araway...prcwt 36 
ANATY...ceecssreeeeeee Per Gr 50 
Clover, red .........per cwt 52 
white SOC SSTE PE RESTO OSES HEee 70 
one omesenucsenndbennne SP 
Linseed, foreign, ... per qr 57 
Bombay a ene : 
Mustard, brown...per bush 1) 
oe ornate : 
pe per 10 qrs ...£30 
a ee 5 
Surdah ........0000...per lb 23 
Cossimbuzar ...........00. 13 
GOMRPER. evcorcccceserecsceee 13 
Comer coll y .....cccccocsseses 14 
China, Tsatlee ...........00. 21 
TAYSOAM .crccccsvevecseccncee 17 
Raws—White Novi......... 40 
Fossombrone ....cc-cecssees 34 
RUPEE ccccscsocsisectassscores SB 
Milan eccvsccesoesesecsccososs SS 





Milan & Bergam ‘18-20 39 
bs 22-24 39 
24-28 39 
28-32 39 
Trams—Milan, 22-24 crore 34 





low to good white ...5/3 34 
low to fine yellow and 


GTCY secoccescpeccceses <--5/3 29 
Havana, white, above No, 

Ti cocctanocinsetntaintons — 0 
florette, "Nos. 5 18..5/8 35 
yellow, 4 14.5 33 

— 10 aill.— 30 
brown, 7% 9.4/7 26 


Bahia & Maroim, low grey 
to good white ......5/3 28 
low to fine brown. #&49 21 

Pernam, Paraiba,& Maceio, 
low to good white...@3 32 
YELLOW seveeecereeree AYES 28 


mococoesccoo 
SESSESRESE SESLENSBRRLe SSSoBNSSLES= 


8 & 


Do. 24 28 .000. 34 
Brutias—Short reel......... 33 
PURGES ecnscarscccamsmeciee ES 
Spices—Pepper, duty free 

Malabar, anes --perlb 0 63 0 
Weaste;rn cccrcccccsccccovsesee O BE 0 
WIS ceccccsccccesccsoscvecee 0 L1G 
Pimento, duty free 
Mid and good......perlb 0 2% 0 
Cinnamon, duty free 
Copten, 1,5, 6 nntouns 3°39. 3 
Malabar and Tellicherry 2 8 3 
——- Lignea, duty 
wecseubers oosper cwt 87 0 89 
Cloves, “duty free 
boyna and  Ben- 
COOIRM . cccrsceecess perlb 0 7 1 
Zanzibar and Bourbon 0 6} 0 
Ginger, duty free 
E. India, com.....per cwt 39 0 40 
Do. Cochin & Calicut.. 42 0 115 
BRR crcccressectieniines 43 0 45 
Mace, duty free ..... -erlb 34 4 
Nutmegs, duty free ........ 26 4 
Spirits—Kum, duty 10s 2d per gal. 
Jamaica, per xal., bond, 
15 to 250 P 34 3 
30 to 35 — 36 $ 
fine marks ......... wv 4 3 4 
Demerara, fice IL 8 
Leeward Island — ...... 6:4 
East India — cones a ooo 
Foreign «= aeeeee ee 
Brandy d duty 10s 5d: per gal. 
Vintage of — osvste eve : 8 : 
lst brand 1869 eeeeetee . 6 9 - 
in bhds Sa 
BRT cccccecs » 8.4 8 
Geneva, COMMON ........00 - 34 2 
FUNG cccccvscsveceseetecveccces 36 3 
Corn spirits, pf duty paid 12 0 O 
Spirits fo.b. Exportation 1 8 2 
Malt spirits, duty paid ...12 0 14 
s —Per cwt—Duty paid 
British Plantation—Duty. 
grocery yellow...... 5/3 31 0 35 
refioing....... + 4/4/9858 27 0 31 
Foreign Muscovade, luw to 
fine yel. grocery ...5/3 31 0 35 
low to gd refi...4,4/9&5/3 27 0 31 
Mauritius, crystalised— 
NOS. 15 817 ccccccesceee 5/8 35 0 36 

13 B14 ccccccsesses 5/3 34 0 34 

WOR ID ccvsatsctoos — 31 0 33 
Syrups, lw togd yel.4945/3 23 6 3i 

lowto fine brown...4/K4/9 22 9 28 
Bengal, Benares,low to fine 
White .....0..0006 5385/8 00 O 
Date,|wiofineyl...49%53 28 0 32 
very low to _ fine 

DFOWN ..seeeeee 449 19 6 27 
Penang, superior yellow to 

good white......53&5/3 33 0 36 
low to fine yellow.49%53 28 6 32 
low to fine brown...#/&4/9 19 6 238 

Madras— 

stalised white......58 @© 0 O 

ow to fine yellow...53 30 0 35 
Native, low brown to low 

YELLOW creccceeeeee WEAI20 0 26 
JAZ ZCTY scoverecceeereoeee 719 6 22 

Siam and China, low to 

good white......58&5/2 33 0 36 
low to fine yellow and 

BTCY wcccccserereeee/IK5/3 28 6 32 
ee S49 19 6 28 

Manila, clayed, common to 
cocepnpepaubenonacasd 724 6 25 
Muscovad ....cccecceeees ¥2e 0 23 
Java— 
0 
6 
0 
0 
0 
0 
6 
6 
0 
6 
6 
0 


low to fine brown.4/&4/9 21 
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Refined—For consumption 
8 to 10 lb loaves 


eeeeeeee 


12 to 14 loaves susseceneees 


RREIG  ecccectsicnseecsceses 
Treac! 

For export, free on board 
awe loaves, 1 to 4 Ib 
10lb do 
141b do 


Se eneneseseseoeses 


Seer eer ereesesesee 


Lumps, 40 to 45 1b ...... 
Crushed 


101b do 
Superfine crushed 
No.1, crushed ., 


SCoeoSoesoeoeosoSo SOCOM OOAeAeROOSCSCOSSSSOSOSSe 





8 
0 
9 


Titlers, 22 to 241b ...... 40 
Lumps, 45 1D ....cececeseeee 39 
Wet crushed ............... 38 
Pieces 


scrteceeceees esoseesce OO 


0 


ain onnonaats 16 


i 


0 


Titlers 22 to 29 Ih......... 39 


0 


SOOO TOS POSSE OT Ee 31 
ee, 
FeO ivciccicinsintcacncivases 20 

Dutch, refined, f.o.b. in Holland 
6 ID Loaves ....cccccovceerese 41 

ecsigustesecsccses 40 0 

ssescnnce 9 0 

-34 9 

annie -. 34 0 

Belgian refined, f.0.b. 1 Antwerp 
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cooco SHBsccoese Fo¥Bodoo” 


Sem SC$OSwMOCSAAaEw COS CS SSeosS eoscoseooso SCoeoofeooosa 


| 
| 
| 4 and 3 Kilo loaves ...... 40 0 41 | 
Crushed, 1 ..0..cccccssssosee 84 6 (0 
Tallow—duty free, per cwt 
St Petersburg. Ist Y C... 42 9 43 
Tar—Stockholm... prbri25 6 0 0 | 
Archangel .......... eciecoee 0 0 
Tea—uty 6d per lb 
Monings and Oopacks...... 0 9} 3 | 
New Sesson's Kaisows ... 0 6 2 
Pakng © ccrcocccsssecsvescsreccee 1 8 8 
4B] Gowchongs ..c.cccccccccsvence OIL 2 
B | DOlongs cccecccceccerssscececsre O11 32 
8 | Sctd.Orge.Pek.(Foochow) 1 4 2 0 | 
Scented Cavers (Foochow) 1 0 2 i 
Sctd.Orge.Pekoe(Canton) 010 2 i 
Scented Capers (Canton)... 0 9 3 | 
1 | Flowery Pekoe, fine........ 2 9 3 
0 | Gunpowder, Fychow and i} 
Moyune, finest ......... 3 2 3 i 
0 | Imperial, Pingsuey, finest 2 2 ° 2 
Young H)son, Pingsuey, | 
BREE .sensseccancnsce tooceees 223 2 6 | 
7 Fychow & Moyune, finest 2 6 210 || 
$ | Hyson, finest ......cccccee 3 6 4 0 |, 
TWankay...reccccesssrccersere O 7 1 O i 
0| Timber — Timber and if 
0 Hewn Wood—Dantzic i 
0 & Memel fir...per load = 012) 0 | 
9 Rig® GF ccsccccsececscose soos 085 0 } 
2] Swedisir fir... ; 50 0 # 0 || 
Canada red pine ......... 70 0100 0 
— yellowpine,large 85 0105 0 | 
6 — small65 0 75 0 } 
9 N. Brnswk.&Can. pegs - 0120 0 | 
S Quebec oak ... 0150 0 |! 
1 Baltic oak ...... 0130 0 | } 
< African ORK ccccccscsccese 0 00 |} 
6 Indian teake ........ aeienee 290 0310 0 | 
5 Wainscot logs 18 ft each 69 0135 9 | 
Deals & Sawn & Prepared Wood— 
9 Norway,Petersbg stand £10 0 1310 || 
3 SWEAISN ....00cc00000 cocseeee 910 1310 | 
0 GARTEN * ccccsesee essescesese 10 10 15 10 | 
6 Fimland  ccccccccccccccscceces 710 810 }| 
6 Canaca Ist pine.......... 20 0 24 0 | 
8 ae WE eacincannee «15 @ 16 10 
0 American spruce ......... 9 6 12 & | 
0 Dantzic deck, each ...... 173 0 293 0 
0 | Staves— | 
Baltic, per mille.........£200 025¢ 0 | 
uchec, per standard do. 97 10 100 0 
0| To —dyVpibé5pct. s d s d 
© | Maryland, per Ib, bond... 0 6 0 9 } 
Virginia leaf ........ Aapeciines 0 6§ O11 | 
0 —  stript..-... dads epee ee ii 4 
0 | Kentucky leaf ..... pagesencen 06 09 
— CNG ncgtecscsies 98. @3 4 
G | Negrohead ......... duty46 11 26 |! 
6 | Columbianlf.dury3/&5pe 0 8) 2 2 
© | TERVRRN sccccesiecivccsactose00 2 2-8 6 
6 — cigars, bdduty 3... 6 0 22 0 
0 | Turpentine—per cwt 
American spirits,wth cks 42 0 0 0 
O | PrOMGl GO oc. ccccccsccscccccses 4240 OO } 
0 | Wool—English—per pack of 240 Ibs if 
Fleeces S. Down hogs...£22 10 2319 | 
6 Half-bred hogs ......... 2316 24.0 } 
Kent fleeces ..,......... 24 0 2410 
0 §.Downewes&wethrs 0 6 ¢ O /} 
6 Leicester dod c.ecseccoe «2310 2416 || 
Sor.s—Clothing, picklek 19 26 0 
16 17 0 } 
15 15 10 
14 14 10 
23 23 10 
20 2i 0 
13 i910 | 
20 2 oO | 
Picklock mawhing.. 20 @ 21 0 | 
Super -« 18 19 le 


Colonia.—y« r Ib 
Syoney.-Fieece & !amb... 
BCOUrE, BC..ccccccccescee 
Unwashed ......000-00000 
Locks and pieces 
Siipe and skins ......... 

P. Philip-Fleece & lamb 
Scoured, &......c.0cccres 
Unwashed . 


ores 





Locks and pieces ese 
Adelaide-Fleece & lamb 
Scuured, &....... 000000 ° 
Unwashed ......crccoee 
Locks and pieces ... .. 
V. D. Lad-Fleece klamb 


Unwashed 

Locks and pieces .. 
Cpe G. Hope—Fleece 

OG LAMD..cccc.coesceee 


Sees reeserereee 


ooee 


@@a 0@ co@eeo @oece of 9 ©€82 89 SS 


PIT  ccsestecorespeaba . 
CRYUCE crccccsedcdccces . 
SAPO. cccrccecccseceotce 
Combing—Weter mat 
PICRIOEK covccccccceceee 
COMMON ccccoccocccecce 
Hog matching......... 
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98852, 10 | 66 
4594997 Stk 100 
773, 20 | 2 
8735008 Stk 100 
70000, 20 | 20 
46405102 Stk 100 
83502281 Stk 100 


26133331) Stk 100 
12690827) Stk 100 
17010505) ~tk 100 


132380!) Stk|100 | 
3000007 Stk, 100 | 
8050002 Stk!100 

1208262/ Stk |100 


Pros. Sr. 


1570 


eee 


Avtho- | é a 
ried (¢ is 
Isene. | 5 & 





20224607, Stk 160 
4294434 Stk 100 


8626551 Stx 100 
61208669 Stk 100 


1159275/| Stk 100 
450000/| Stk 100 
4100007! Stk 100 
4280858/| Stk 100 
11596794! Stk 100 
11153507! Stk 100 
12334504) Stk 100 
6839942/| Stk 100 
8294017!) Stk 100 
30892199) Stk 100 
77666884 Stk 100 
54025534 Stk 100 
38876302 Stk 100 

603707 Stk 100 

60370: Stk 100 

600001, 10 | 10 
2250000! Stk 190 

30000/.10 10 
16038176) Stk 100 
9785337 Stk 100 
€10000/, Stk 100 


1976000", Stk 100 
32301408 Stk 100 
2760001 Stk 100 
15625607 Stk 100 
1498300” Stk 100 
40488207, Stk 100 
17938607, 8tk 100 
17938607 Stk'100 

15000) 
877300! 


20 | 20 
Stk 100 
| Stk 100 


10 10 


11095561) St‘ 100 
375000!) Stk 100 
we | Stk) 
2766671, Stk)100 | 
1500007 Stk: 1100 | 
8300002 Stk 100 | 
6000001) Stk’ 100 
2000007) Stk /100 
4000007) Stk! all 
1562501) Stk)100 
iJ /100 |100 


a 413) 
9600002) Stk/100 | 
9600007) Stk/100 
641317/| Stk}100 


810000/) Sti|100 
1000000!) Stk) 100 
5750004; Sik |100 
28; 0900) Stk/160 
18291007, Stk|100 
44362877, 81k |100 
10017487) Stk} \100 
456600 100 | all 
794040) Stk 100 
260050? Stk 100 
2877942 Stk 100 
6880487, stk 100 
398268! Stk 100 
161013’, Sta \.90 


2200002, Stk 100 
1778344 Stk 100 
eed 7 100 


Stk 100 
100 









——_— er 





8268857 Stk 100 | 


1159275! Stk 100 | 


100 | 


7600008, Stk; \100 


893395!) Stk 100 | 
252000! Stki100 | 


ee ST eee 
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RAILWAYS. 
Orprvary SHARES AND Stocks. — : 
E 








(Bristol and Exeter .........0ss0000. 115 
ICBIOSONIAN .00-s-crcccevceseccseees - |210 
Do Ordinary New — at £7) ove 
Ce AR sicictinweerentiebocccesesteed] ae 
Cowan Well . .o.ccccose:: essves ——aae 
Dublin and Belfast Jucction ..,) .-. 
[East London....ccecessceree .ereeee! 
Glasgow and South-Western ...129 
Great Eastern ..<....<c-cecscesseseeee| 413 
Do East Anglian No. 2 ....00..6 ++ 
Great North of Scotland .......... 37 
IGreat Northern ....cccccsccerereee/d 358 
Do A) A recves no dvd. "til (/158 
Do Bs 6% bas been paid B ove 
D0 1880 ..ccccoceccocesccesccccsosccce| 000 
DO 1870 .....0000+e00e00e eos} eee 
Great *outhern& Westrn (Irelnd) 116 
Great Western, Consol Ordinary|125 
‘Highland .. scent tevecbuboctee ——_ 
Lancashire ‘ard Yorkshire evseee| 158 
London, Brighton, & 8. Coast...) 773 
\Lon., Chat., & Dover, Arbitration 23% 
|London and North-Western...... 151 
‘London and South-Western....../105} 
'Manchester, Sheff., & Lincolnsb = 
ee — eopuseccoce: opened 
Do Defd recvg no ain} jon = 
Do Defa ne to Prf 
Do Redeemable .........eseee-++ 
(Metropolitan District............. oo oe 
\Metropolitan & St John’s Wood) ... 
|Midland..........cscsessresseeeeveeeeee| 1433 
De Birmingham and Derby. +113 
(Monmouthshire ........ccscssseseeee) 118 
{North British ......... getdnoutnpeccsl OO 
| Do Edinburgh, Prth,& Dndee| 46 
‘North-Eastern riaapaosat coocncenosodl ne 
(North London ..... ...seesessseceeres/ 120 
\North Staffordshire........ 
\Rhymney .......+. 











\Shropshire Union weve 76 
‘South Devon ....... eee} 79 
‘South-Eastern pdibesbndblinneevenesonutll 105 
| Do Prfa. Defdreevg nodiv) 124 


Do Defd {'til6% is pd to Prfj | 883 
‘Staines, Wokingham, & Weking 164 
(ee 
Waterford and Centra! ‘Treiand| 22 
‘Whitby, Redcar, & Middlesboro. ™ 


PREFERENCE SHARES A¥D STOCKS. 


Bristol and Exeter 1% Sselheeiinad 94 
Caledonian 5%, No. 2......ss.s0000- | eee 
Do Scottish N. E., 44% seccceces| see 
Do do Aberdeen, gua. — eee 
D0 0 07% ..0.000 sresseceeeseeees 
Do do do Ordinary. coccvevecense 
| Do do Midland...........-csce os 
| Dodo Dundeeand Arbroath... ecw 
Cornwall 44% guaranteed ......) ... 
Glasgow & Sth. Western gna. 5%| ... 
Great Easiern, 5% Metropolitan! 
Stock, scrip, issued at 105.. : on 








Do do do 

Do E. Counties Exten. No. 1 110 

Do do do No. 2....... a +» 109 

DO dO 6% ..ccveseerere wqpetee 130 
| Do E. Union 4% gasrantecd. ... 

Do Norfolk 5% Ext. 1846...... 1109 


Do do 5$% EXxt., 1847....00008 vo et 
\Great Northera 5% oumsosvesecasee! 116 
Do 5%, redeem. at 10% pm.. . 
Do 44% do do do ee ove 
Do5% do at 5% pm ad owe 
Do Leeds, Brad.,& Halitax,6% “ 
(Great North of Scotiaud, 1st pref, 
‘Great Sth. & Wst. (Ireland) 4% | 
Gt. W.—Rent-: hargeper gua.5% | 1153 
Do Consolidated guaran. 5%| ~ 
Lancaster and Carlisie,4}%......| ... 
‘Lancashire and Yorkshire 6%.. 
Do Sarnsicy, 5! 3s 10d% ...... 
Do 6% (East Lancasbire)...... = oa 
Do 44% (Black: urn purchase) 104 
London & isrighton,5% gua.,Nofl 111 
«No. 2.111 





BEE MD ctnniieneuvereeeeqnen: oe 130 
Do 5% GO  sevverccesvcveseve NO. 4109 
a re 


London & N.W..C&Nuneatond% |116} 
Londoné 8. W.,7%, late 3rd Shrs.|155 

Do (Portsmu'h. perpet. anns.)! ... 
Manchester, Shef., & Liacoln..6% |132 
do £6 


Do do Bristol & Birmin 6% 136 
Do do 44% redeemable — /105 
Do do 44% irredeemabie ....../105 
Do Leicester & Hitchen, 4%...) 95 
‘North British Consol. 4%, No.1) 99 
rn--Consolidated4% 





tki100 | 44% redeemable ............/104 
Stki100 | Do §G.N.B.4% scocccs.) |... 
60872) 25 | 82) Do {Berwick capital ......5 |... 
Stk 100 Do & Daringin. 4, 5%) ~ 
Stki100 | Dodo B and ©, 6%  .i...-....../186 
291510€| stk!100 le Do West Hartlepool ............1 96 
— 20 all \Nor Sereeececcceses 223 
South Devon, u 
ae Sk 7S | Do 5 % PEPER ES CREE HERE REE Feet ee : 





—_—————$ $e 








— 
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THs HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 
PREFERENCE Snares AND  STocKs —Continued. 








483300/| Stk|100 |South-Eastern 43% . 
5030002, Stk|100 | Do fixed 44% «.<--eeee+ee 
Stk'100 |Ta® Vaile, No. 1 .....- 





Name. 





175 





2000001) Stk!100_ Waterford & Central Treland,6%| ... 


Prererence Suares & Stocks, witn Drvipenps Con- 
TINGENT ON THE PROFITs OF FACH SeraraTE YEAR. 






Stk|100 
Stk|100 
Stk 100 
Stk)100 
8tk/100 
8tk/100. 
Stk/100 


Stk}100 


46857 


1000007, 8tk/100 | 
6000002, Stk\100 | 











Do 


Great Northern, 5 %, irredmble| . a 


Do New 





5 %, 1368 oa 
do 6 %,1 


oF 


Do Permanent 5 % ....-ss00se000e 


Great North of eee %, Al ... 


Do 44 % p 
Highland ae a ~ a cestiemant 


5% 
Stk| 100 Kent Coast, 6 % B....0.-0:ccercceee} ove 
63) Lancashire & a New 4 %| 72 


Do 
Do 
Do 
Do 
Do 
Do 
Do 


Do Bedford and Cambridge. 
Stk|100 | Do Shrewsbury 
*tk/100 |London & South-Western, at % 


Do 


Do 


Do 5 %. 1869 





Do Boston aud Sleaford, 4} %! ... 
Great Western—Consl. Pref.5% /1123 
{201 

etipontbncoed pocensnsccccss| Le 

4 %, 1859 938 

~ 4 %,1 90 


stews eeeeereres 





& wie 
104 
% 1114 


| 10 | 10 |Manchster. Bhi Line. 55 1865 10} 
3000007) Sexluo0 as 5% . ° 


New, 5 % 


















[ Dec. 21, 1872, 





—Cbe Gronomist’s Railway and Mining Share List. 


RAILWAYS. 
Lrves Leasep at Fixup » Rewtars—Continued. 
ne a 


"} 
i 
} 


Name. Leasing is 


cc 

eS lw 

2 is | Companies. SE 
—_——_—- a a am 
Stk 100 Royston, Hitch.and Shep. Great Northern: 
Stk 100 Shrewsbury and Hereford rales 
| 6% Rent Charge Stk i o 136 
Stk 100 |S. Yorkshire & River Dun Manc, & lis 
Stk 100 | Do 4% guaranteed oo) Bi noses 
Stk all} Do5 % guaranteed....... enh sdetieneet us 
Stk 100 | Victoria Statn. & Pimlico ot Wstrn., oad 195 
Stk 100 |West Cornwall ............ Associatd Co.'s) 80 
20 | all |West Loncon, Class A iv lem Lon. Ex. 
20 all | Do Class B....ssssevseene > Lon. NW. ee 

all | DOC 88 C...ccs-creeeene ) | & GW 

atk 100 {Weymouth & Portland ...'G. W.& 


___Danextone Stooxs. 





a 


























Autho-| g $ 
rised | & Name. = 
Issue. | & a 
1000002 Stk 100 }Cornvall, armntend.» 

270000 ... | 75 |East Genlien...: a Salm 
8326732 Stk 100 | Great Eastern ....... 

1500000! Stk 100 itchp tedocchdhcnsschibes 

29760007 Suk 100 Do B, 1867, redeemable...5 %|113 

28362751 Stk 100 |Great Northern ..............04 % (103 

19185477 Stk 100 | Great Re Rirsiemeneehntl 02 
6682531 Stk 100 | Do ...ccccccccscccsserserereceree4}% [106 

Stk 100 IDO scccocscncsccccccncccsntocecel ae 
fitk 100 eeecsevecseecescoscscssecesseel %IIZ0 
Stkj100 | Highland .....-cec.soc.serereeoe4}% 105 
Stk|100 | Lancashire and Yorkshire...4 % — 


London, Brighton &c.........4 %|100 


Do perpetual. eeecceeseseenes « 108 
a Chat. & Dover ‘ieat — 


London and North was : 1088 | 
Do do 


Stk/100 |London & South Western Aa ‘Shae 
Manchester “oS &e...5 %!117 


Do 
Metropolitan ....... 






Stk} 100 + %) 99 

Stk 100 sddinbuittekbatnpeccveansced “awe % 107 

Stk/100 | Metropolitan ee coccedts %! ... 

Stk}100 |Midland...... + ssesseee 4 %'102} 
Stk/100 EDO - <evenunncnen % |207 

Stk/100 | Do ........ 


At 
Do. eopneopmidatasectl ooe4h% 110 
North ‘British, E. P. &D.B > 


North Eaevern .os..cccecesees a % 


1103 











on ETI SNe 





) | 


i} 


15000002 Stk ‘100 Metropolitan ~~ em t, wy x pispdiad 63s Stk} 100 seen sercercereerersesesesens A% 110 
6400001 Stk 100 Midland, A 5 % preference ...... 115% Stk}100 |North London ...........00.0...4$% 110 
6000002 Stk 100 Do B5% Pee oseseei L LOE Stk 100 {South Devon sisieiasstabindedl %{115 | 

eit Stk 100 | Do III “tavcchtincsiendeneens 115¢ | Stk/100 |South Eastern Perpetua! ...4 %| ... 

a Stk 100 BD = IBD eeccceeenntnscosenscs 115¢ Stk(100 | D0 do 1867.......ccceceeecereee % 119 
125000 16 16 | Do5% opt.tocon. Aug.31,1873, 22} | Stk! 85 | Dodo 1868...........0000.. eve %/108 | 
146100 20 14 ee? OO Sis, cckvcatidinddtibetnetine 163 3350007) Stk 100 \Sonth Yorkshi: e kee. icone +++ % (108 | 

38501981 Stk 100 wth British Consol. 4%, No. 2,| 87 Posstss ; i 

24056692 Stk 100 Do Edin. & G! as. Ordy, 43 % {102 : Renee ESSIONS. : -\f 

18690002 Stk 100 |Nortn-Eastern, 4 % redeemb'e!104 +  |100 |100 |Atlantic & St Lawrence shares} 95 | | 
5350002, Stk Do Stockton & Dari, Class D* 309900/100 |100 | Do 6% Sterling Mort. Bonds\101 | 

100 | t D itl, Cc BE ses as 

25130007 Stk 100 | Do 5 % ccececcoosessccccccccceceveess 105 5131335?) Stk/100 | Bombay, Baroda & C. Indiag.5% |t09% 
1666662 6 6| DoNew 6lshs 5% ConJan, 76 9 62513) 10 | 10 ee on meena vena st 
700000/| Stk 100 |North London, 44 % (max 5 % %)| ase 500000! /100 100 | Do do 5t % Bonds............... ’ 
6050001) Stk 100 |North Staffordshire, 5 % ......«/111 -.. | Do do 54% Bends, 1872-3.....| 4 | 
2130007) Stk 100 Kh, mney, 6 %, 1864 <s eae ws 18 6000002 Stk 100 Cape, guaranteed 6% seeee eee teeeeee ‘100 
300000/| Stk 100 |South-Eastein, 44%, 1859, No.3 600007| Suk|/100 |Carnatic, Lim., guaranteed 5% | 109 | 

12000007) Stk 100 | Do 44 %. 1862, No.3} ... 37000! 20 |2/8/0| Do do, issued at 12s pm.........! {2/1y | 
5915007) 8tk 100 | Do 5%, LCL .cccceees} cee 1350002) Stk/100 |Demerara .....................e0ccseees 105 
700000i| Stk 100 | Do 5 % Charing Cross, 1863...) ... 112000/100 |100 | Do 7% perpetual greference 117 | 

258201] Stk 100 | Do 5 % 1864...ccssesseeeresersences ee | ren kee Deanne cneenoen ian 2Ed 6 

* Failure of full cividends in any given 4-year not to be . ae _ - — Bengal, g do = on a) 

made good out of the profits of any subsequent $-year. 320000| Stk/100 | Do do 4% Debentures ......... o 

21913650) Stk} 100 |Ea-t Indian, guaranteed 6 % .../i12 © 
en Stk} 100 ae wee oe 43 % Dever.|103 
. . nropean&N.A..6% 1Mrt.Bd.1898) 77 

______Lanvgs LEasep at Frxep RENTALS. _ ae Glasgow and Cape Breton (Nova 

s | Be scotia) Coal & Rail Co, Lim)... | 
Eis N Leasing |= 2 \Grand Trunk of Cana a ......... 1s} | 
=\z | me Companies, | Do Equip. Mort. Bas, ] chrgz.6% |100 

mm | & = 2nd ss do Serip.....0--| 98 | 
Stk/100 [Birkenhead .....s..sc-sees L.aN.W.&G.W| 96 Gast ee | 

100 | all | Do 4} % Pref. ..cssscco.. i Do3rd. do ‘Btock...«.....| 36 
ee Buckinghamshire ......... Lon. & N.-W...| 97 Do 4th do do taal 23} 
paltee wpe ot — Holyhead . lads = Great Indian Peninsula, gud liv 
Sais Beek te Se twa do eel 7 
Stk/100 |Clydesdale, guarante ‘d...\Catedonian oss 102 Do New do 5%{ 3 | 
on = re aa yviE. Un. & G.E| ... Do 4% Debenture Stock ......} 04 

andee, Perth, & ré.}Caledonian ...| ... 

Stk'100 | Do Preference ze ecsocen ‘Do eveveboctcon] oe ° — Sees ee i02 ; 
oe - ee Class Preference! Do ....cccsecee! os See cate Mic sal “ ‘| 

“ Fast incoln guar. 6 %.. SGreat Northern 135 See Oe eee tere ereeneeneere® 44 it 

25 | a'l |Gloster and Dean Forest. ‘Great Western} ... 20} as ee 1334 
Stk|100 |Gt. Eastern. Newm. &c¢.5 %| Great Eastern. |109 Do 6% Bonds, payable 1873.../101 
Stk|100 | Do E. Anglian B6 %...| Do ...... = 1877-9}101 
Stk/100 | Dodo 7% sess, | (Gsm: A en do do 1890..|106 
Stk}100 = DecoNo.1,5% ... TD sctudhinetcs Do 5% Pref., issued at 80, con. 

60 | all Hull an’ Selby setseeseeeee{Ntth-E.— York| __. (when up) till Jan.1.1880)132 
Stk/100 ‘Lancaster and Carlisle ...;Lon & N.-W... satel ees pala we) Mort. 8ds/102 
Stk/100 London and Blackwal }...|Great Eastern. Do 6 % Mort, Pref. Share do..100 
Stk}100 | Do expcinsteestinesel DO secure Secured by G. Tink Canada Co) 
Stk/100 ‘London end .../South- Madras, LA chat! % nvereeees 10F 
Stk 109 i Do Preference Tete eeeeeee eee ereneee 42% seeeeeree 103 
Stk/100 | bury, & Peto and Co..../110 






otting. & Granth. Re € reat Northern 
and Wyre seeeeteer LA&N-W.£L.Y! 46 pod 








(Cray Line) 


ortbern & Eas" 6 t E eae, 
all| Do6% eee tae ‘Sete 
— Hart 





Sees eeeee 


Peete eee eee 


ww/L.. C., & Dr. 





“oo. 


soveeeres/ 115 
106 


seeeeeeee « 





BE% --oncneee| 98 
5% 


Melbourne& Hobeon’ s Bay Unit. 
1830. wo 


do 
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RAILWAYS. RAILWAYS. _ BRITISH MINES—Continued. — 
Foreiox RAILWAYS. Freeten Ratuwar Osticattoxs—Continued. | Aut 


Autho- 
3) 


Sita ia akg Gets 
Prices, 
wis North Wheal Crofty....... % #4 
10/6/7 |Providence,“UnyLe'ant”| 17¢ 224 
1} (Sth. Caradon, “St Cleer”!170 wm 
7AV6 [South Condurrow ........| 7} 
21/184) -th.Whi.Frane=s ......... 


’ all | Tankervii'e, Linsited...... 
% |Eastern of Frances seen . 9 \¥ix Croft iiadidipaicaleenes 


- 5 |Great Luxembourg ........ all |Van, Limited...............| 35 


enaghoosaghennseticeneunepeves °5 3216/8 |West Bas-et,**IHogan™| 8 
«+ Havana and Matanzas...... a Wst Caradon,“Liskeard’| ... 
sxe | DO 1865 ssecsssosneeesneseeee 7 | West Chiverton. eas | 10 


rised | 

I 
50148 _ all “Antwerp and Rotterdam ... — / 25 
90000 20 all ‘Bahia & San Francso. L., g-7 % 7 
42500 5 all Belgian Eastern Junction......... 
99670, 10 | all ‘Buenos Ayres, Gt. Sonthern, L. 12} 
88750 Stk. 100 | Do6% eee Stock ...... oo 
61650 Stk.100  Do7 % do 
60000 20 | all Centre] Argentine. L.. cua. 7 <i 
15904 50 , 324 Central Uruguay of Monteviedo 324 


ei 


Name. é 
= 


ae F3 


4870 100 | | alt Copiapo....... Baddti wihsaddid ‘a 100 Matanzas and Sabanilla... West Seton ....... 
60000 16 | all Diinaburg & Witepsk, ae ‘Scrip see | oe > eee Class A, Mortge Wheal Bas-et, “Redruth”! 
(16 \all | Do Registered ........scccceseeeeee 1 oe | ” 'M..scow-Jrosiw,gua by Rus a |Wheal Bulier, “Redrath” B 
20 | all s -+ |National Pisea to Yca...... 5 %| 6000 ... | 7/14/6|Wheal Grenville ....... | 6 7 | 
8 Real a 20 | 75 | 20 |Northern of France 3 S| 2 1024) ... 9 |WLMary Ane,Menhenio:i| 7} 9} 
9 ‘East ene cine Limited, g. 7 % >» 88 | 22 Do Cate Ct arleroi) % | 396; ... 64 Wh al Seton ...... aerteees -| 323 37% 


|Rastern Of SYAnce ...ecscsceseesees 20 | 20 E 81 | par|North of Spain Priority... ee 
‘Europn Centri. Reil., L., Ist iss.| ... {100 = 100 |Orel-Vitebsk, gua. by Rus COLONIAL ‘AND FOREIGN MINES. 
350001 ~ 


-3 
5 
Great Luxembourg.....cecscesses | all | Ottoman(Smy rnato Aidin) 6 
6 

guaranteed 7%, Ist & 2nd “= 20 | 20 | 99 | 20 nenwecimassot & 80000) 
-5 
7 


S258 


all |Alumillos, Limited ......[ — 
all |Almada & Trito Consol! 
{ait Silver Miuing, Limited! f 
1 |Anglo-Argentine, Lim...) 
1}*| Anglo-Italian, Limited. 
7 |Australian 
all |AustralianU nitedGold, L) 
Cape Copper, Limited... 
all (Colorado Terrible Lode 
Mining, Limited 
16} |Copiapo, Limited 
l4s | ‘onPedro Nrithdi Rey,L.! 
all |Eberhardt &Aurora, Lim.) 
all | Fortuna, Limited 
ali |F:ontino & Bolivia Gld,I 
all |Jeneral Mining Ass., L.! 
1/30 | Kapunda, Limited | 
all |\Linares, Limited i 
Lenden & California, iy) 
Lasitanian Limited..... 
all | Pacific, Limited............! 
all |Panuleillo Copper, Lim.) 
all |Pestarena United Gld.,L. 
all |Pontgibaud Silver Lead! 
Mining and Smelting..| 
Port Phillip, Limited ...| 
all |Richmond Con. Ming, L. | 
all |Rossa Grande, Lim ed... . 
all |Russia Copper, Limited...) 
16s lSao Vicente, Limited 
all |Scottish Australian,Lim.| 
all ‘Sie rra ButtesGold Minig) 
| Limited, Ordinary .. 
173 |St John del Rey, Lim.) 
all |Swe tland Creek Gid., L.| 
| 28/5/23 United ween Lim.| 
6 |Vancouver Coal, Limited] 


Lemberg-Czernowitz, Limit: 4} 100 > | all | see 100 

Mexican, Limited 5} 100 100 | 6 j100 Recife and San F. (Pern) 70000 

Namur &Liece.gua}) By the 4| 4| 40] Royal Swedish ........+ 50000 
14f per annum... Belgian 100 |100 see Sagua La Granie......... sees 12500 

Do gua 6 % Pref J Governt. oho 5 GET hes San Paulo, 1874  ...ccccesees 7 el at 20000) 
Northern of France ... ......... all Do 
P Rail. of B. Ayres, L..guar.i% 

Do eee iano 2 
lvceweeion Trunk Preference .. 
‘Ottoman (Smyrna to Aidin)...... 
Paris, Lyons, & Mediterranean 
Paris and Orieans .......+e.s0000- 

Recife & San Francisco, L., g. 7% 
Reyal Sardinian. 
Roval Swedish...........0.0+ sentionedé 
De Wis datisctcicbicidvcnniesnisish 
ambre and Meuse........ esentioeed ll} 

Do 5} @ Preference ........... 
3an Paule, Limited, gua. 7 %... 
south Austrian & Lomb -Venetn — animecnntunitduaaonatde 


Southern of France Assheton, Limited......... 
‘weidish Central, Limited ...... loc | Br. nfloyd, Limited 
Turin and Sivona ....... 3 2000) all Caegynon, Limited 
West Flam 1e18....00.++000- ss ; 8000} 9} |Chiverton . 


ba eater aN. eference scemeureenes : 2s Deven Great Consols ... 
JN estern - eetornn 


— te nialitie : 2}. | 51 ‘Bast Basset, “ Illogan™| 
Fornien Ru RalLwar “ OBL1g=710Ns. we | 4146 |East Caradon... ad 


5 |Past Grenville 
| 4/90 |East Lovell 
; all |Great Laxey, Limited... } 
| es 40 (Gt. Wheal Vor,Helston” 

c 1024, ... | 8/10/0 | Herod’s Foot 
20 | .-. | «» |Antwerp and Rotterdam... 3 % 6000 ... | 6/40 |Hingston Downs 

7 | ar sucharest & Giurgeve. gua 7 «%, 100 896... {13474|Margaret, “Uny Lelaut” 

5 | par |Central Argentine, Ist iss. 7 % i108 9900, ... | 4/10/46 Marke Valley 
33 ear C.Uruguay Monteviedo Sep 7 % 40000 4 3} /Mwyndy Iron Ore ail York Peninsula, Lnlied 
wes | ee |Charkott-Azif,gua, by Russ 5 %!| 93 400' ... | 8% |New Seton Soe ees : _{|_ all |Yodnemutna of 5. Aus.L) 
one on ee ere 5 % 93 606, = oaNi70 amanda Ro: phase 1 ecembates * Cali wateg 


SSesyess: i 


—_ 
oo 


esses se 


Smyrna and Cassaba, Lim 8 21000! 
20 |S. ee oe 3 | 
Do 1871 Scrip -........+0 
Southern of France 3 
South Italian 
‘amboff-Koz!off, guarntd. 5 
Westrn. & N -W. of France 3 


Bere MINES. 


BS ase Sree 


—s 
= 
8S 
| = 
~~ 
om 
an 
Saad 


” 


; Paid. | Name. Closing 
Prices. 


or ar 


feeesteehee steer 
: >» 8 tte o> 0S om vs Go S wo 


— 


2 | Kedvem. 
> — Name 
a | Yrs. 


peatheetinaben 


itig hest 
Price. 


| 
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OFFICIAL | RAILWAY “TRAFFIC. RETURNS. 


| | did a 
ee Sree ee aos, | RECEIPTS. Traffic| Aggregate 
‘Average, sa | Merchn- | Receipts of 
expended Revenue aT Haif-y 
cost Name of Railway. Week Passen-| dise, | Total | alf-year. 
per last | past | ist half 2nd half Ist half gers, | minerls,| 7 


Report. |permile.h'f-year 1871, | 1871. | 1973. | sain artes or ey Receipts 1872. | 1871. 


Miles 
open in 


. } 


i 


£ | ¢@ 


| 1872 Rat., e | ry ff £ 
‘*Belfast and County Down......... \Dec. 13 458) 301) | 17 17105 =: 16805 
‘Belfast and Mophene Counties . 13; 1108 1533 | ; 39 82529 80144 
Blyth and Tyne ....0.crecsseceeee a 14 : 21 | 76 si7l4 78774 
Bristol and Rseter eucaupoes ececens od 15, 472 § 53 231829 213002) 
15 21 | Be 70} 53 | 934175 926706 
15 os cos 
15 | | Sl | 395268 177813 
Glasgow ond South-Western... 14 love 23388 |} i | 4% | 324130 295140 
\Great Eastern ........ eovceeeacese eceseee| 15 |; 50 | 106751 1942767 
\Great Northern eco 15} 18% 2 96 | 2208182 1131207 
*Great North of Scotland | 14 S45 15 84575 = 81887: 
Great Southern & Western (Irish)! 13 6096 24 os } 
Pisreat Western ..c.coccecsscseeees eves! 15) | 92044 1947991 1803010 1388 1386 
‘Lencashire and Yorkshire . 15 2 | &é | 1452939 1366106) 428} 4283 
|Loncon and North-West-rn, & 15 | 95352 : 3384650 3642043 > ~5394 1514; 
‘London, Brighton, & South Cosst.. 14 35 23 | 22005 | 66 734146, 651010 3764) 3714 
\Loncon and South-Western | 15 327 | 319 | é + | 816400 774196 579} 5603 
|London, Chatham, and Dover 15 871} 334 3 434089 390706) 138 | 137; 
‘London, Tilbury, and Southend <a ; | 55835 59293) 45 45 
|Manchester, Sheffield, & Lincinsh.) 15 . 1s 695560 
Maryport and Carlisle ........0.0+« eee] | 62370 
Metropolitan Leese ernccccccescocecsococeses cecccccseses|oveee. copsee 191085, 
St John’s Wo0d .........0000000. anal 2B i ccoccccsencs|oonesovegees 9507 
‘Metropolitan District ..... ead Dl .ccecentcendletonsovegeed i 86527 
22085 | 68746 | 2279:79 2070740) 871 | 860, 
‘Midland Great Western (Irish) . 2534 | 5289 200342 190316 339 | 339 
IMOMMROWERIRITS | coerscseceecereoons 612} 28:7 $1664 83343 473) 474 | 
*North British ........0.-+00« eeccegestes i 760955 720284 816 | 799 
North-Eastern (Consols) ....0.-+000.) 2596767 242022413295 1314 
North London .....-.cereecserserseenseee 169531, 164743 12 12 
peas ee eee 263735 261613, 203 | 297 | 
bpmatecnntl | 1662) 52 49143 33637 36}, 36, 
18783 | 821, | 26004) 24590/| 78 S51656 915332 346 346 
3236 | 1553 | 4178 — 121315 126054 119} 110, 
| 7115} 110 (175136 «149180 63 | 63 
s91s5 83541 105% 106 
52872 401477 | _7 


Oto SMe DOL Br HUN NWOACOR 


~ 
sooo 


oe 
coos” 


@oocoo @eaeacoo 9 sosseooosa 
nae 


| i 
18611 | 30721 
83136 | 130662 
33920 | | 579621 
15089 | 30894 
36587 | 112509 | 
25156 | 207479 
36843 | 515480 | 


ad 


KOCwW WOwCeNDH HW NHAWNNHAKCOh 
onal ountiaeae — ee 


— = 
ee 
COaASSOnscasocan® 
oooo SOOwos cooooeooeos 


° te 
a: oounan 


. 


NSusao: 
: 


wBwNoeas Naso unanoan 





~~ 

— 
et et ht et et 
ASnana: 


COrKC WOKwWND BCOWUNNNaAWokh 


— 
ocoauc 


~~ 


sanuo 
@ooo @eaeoewo cacososaceocon 


COON mim Bone 
_ _ : 
non 


jjcoooaew ooe ooo 


} 


Sow? 
ee 

coonenn 
aSosd 


ascoroe 
. 


coscooso o9ooacoeso 
Kore Ok OW DDO 


cacao 


||miccernr ce Rococo con ce 
se 


SarnT ‘AND FOREIGN. Da eee Ae 3S 
eck | — Kecelpis.—~ dull receip ts | Week —Keceipts.— lotai receipts pis | Weex reeaeiyen. |e aaat 
sien 1872 | 1871 | 1872 | srl | jeodng 1872 | 1871 | 1872 | are Name. endng 1872 | 1871 | i872 | ! 1371 
93 19678 11952 Gt. Indian Peninsula Oct.26 27082 sabes N. of Buenos Ayres.. Oct.13 1106, 1135, 48341, 59205 
»] 5591, 8:24) 75053)100183 | Great Luxembourg... Dec. 1) 9004/217873)207344 | Ottoman .........00-.Vec- 1 1553) 1596, 41 
554> Gt Southern of India|Sept2i. 1177) 1251) 1787. BEANO ...-neceoeveenenee/SCPile, 5713, 4773) ove 
Gt Westrnof Canada! Dec.14| 24231 20852) ... Indus Stm Flotilla: 14} 1442, Shui. we 
seereererenscsrees Nov 11360) 11246 oe Smyrna and Cassabe Dec. i! 1904, 154i; 331 28317 
ial aaa —— 2671 South Austrian line. Novis, 67 256 oa ose oo 
New South Wales ...|3ept &| 6895) 542¢) ’6: Ceper Healy BA) 67H) BRIS] nee Toe 


oe 





De at a 
m eae — = 





i av 
*- 
ei 
ae 
peas 
; 
Fe 


ee te a ee 
~ ‘ , 


ee ee 


+ eee Ne RN a —— 
& : ee ig R 7 





1572 


THE ECONOMIST. 





—$—<—$<$—<————————————— rrr 





[ Dec. 21, 1872, 





| HIRTS—THE EUREKA 
DOUBLE SHRUNK FLANNEL SHIRT.—Perfec- 
tion of Flannel Shir's.—Now ready, new patterns of the 
Eureka Flannel Shirts, all sizes ; ready for use, 3 for 25s, 
or special, to order, 8s 64 to 12s 6d; patterns free. 
Rd. FORD and CO., 38 Poultry, E.C. Branch, 308 
Oxford street, W. . 
i 


HE HIGH PRICE OF MEAT.— 


Great economy effected by using LIEBIG'S COM- 





PANY’S EXTKACT OF MEAT. Read carefully the 
printed instructions. 

CAUTION.—None genuine without Baron L'ebie’s, 
the inventor's, signature. Beware of all imitation 
extract. 


(\XYGENATED WATER HOLDS 


in Selution pure Oxygen Gas, the vital element 
| that sustains life. It is a decided tonic and alterative 
| drought, and from its special action on food during tne 


Laboratory, 34 Long Acre. and all Druggists. 
PROTECTION FROM FIRE. 
BRYANT AND MAY'S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 





| 


TO PARENTS AND GUARDIANS. 
H. J. NICOLL, 


HANT CLOTHIER TO THE QUEEN. THE ROYAL FAMILY, AND THE COURTS OF 
— REMY, NAVY, AND CIVIL OUTFITTER. EUROPE. 


114, 116. 118, 120 Regent street, W. 
LONDON.. ... < 41, 44, 45. Warwick street, W. 
22 Cornhill, E.C. 


10 Mosley street, Manchester 
BRANCHES {in Bold street, Liverp ol 


39 New street, Birmingham. 


CHRISTMAS HOLIDAYS. 
COMPLETE PREPARATIONS have been made for YOUNG GENTLEMEN'S OUTFITS on their return 


from School. 


SPFCIAL ANNOUNCEMENT.—The New Winter Dress for Youth, “The VIENNA,” beirg a combination 
of the Knickerbocker and Sailor Costumes. The Jacket, with sailor collar, buttous to the thruat, and has an 
ela-tic belt at the waist; the Pants bave an applisnce at the knees that can be wora either cloze or open, The 
cost of a Full Dress for a Boy about 5 years old commences at 17s 63. 

Other Fashionable Novelties are to be seen in Overe»ats, Dress, Knickerbocker, and Highland Suits, Being 
exclu-ive in fabric, shape, and finish, they can only be had at the above addresses. 

THE SHIRT, HOSIERY, AND HAT DEPARTMENT.—Great care has been taken in the eelection of Winter 
Stock, and with special reference to the Colours beinz suitable for each Dress. Whether in Hats, Hose, Ties, or 
other articles, they will be found to harmonise with the particular tint of dress selected. The Shirts and 
Underclothing are of superior quality, while the prices are most moderate for cash payments. 

H. J. NICOLL’S addresses in London are—114 to 120 Regent street, and 22 Cornhill, Manchester—10 Mosley |. 
street. Liverpool—50 Bold street. Birmingham—39 New street. 





| BRYANT AND MAY'S oy arc.) LUBBUCK’S PATENT WHITE ZINC PAINT 


PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


+ , "oO 
RYANT AND MAY'S 
PATEN’ SAFETY MAICHES 
WiTHOUT PHOSPHOROUS. i 
RYANT AND MAYS 
PATENT SAFEtY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 





PATENT SAFETY HOLDER. 
Fer use wherever a Match is frequently required. 


BENT AND MAY'S ; 


BRYANT AND MAY. 





| 
| 
\ NNR TO PTET 
4 investigstion has proved that the decaying sub- | 
stances which accumulate between the teeth contain 
anima! and vegetable parasites, and that the teoth- 
powders, pastes, and washes in general use have no effect 
upon these. | 

Messrs GABRIEL'S Coralite Tooth-Paste (ls 64), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
(obtainable of every respectable chemist and perfumer), | 
completely destroy and remove there animalcula, and | 


process of digestion and assimilation is peculiarly 
| guitable for invalids. Price 4s per dozen half-pints. 
also preserve and beautify the Teeth. ; 
Prepared only by 
MESSRS GABRIEL, 
(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 


64 Ludgate Hill, City, 
and 


56 Harley street, Cavendish square, 
Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 





WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


— 


THE ‘WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 
Improves the vo. and aids digestion, 
Unrivalied for piquancy and flavour. 
Ask for LEA & P. 8S’ SAUCE, 
BEWARE OF IMITATIONS, 
And see the names . 
LEA & PERKINS on all bottles and labels. 
CROSSE & BLACKWELL, London, and sold 
by al 'ealers in Sauces throughout the Worid. 


KUrl. kes—Bi ROYAL LETTERS PAT? NT. 


\ HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 600 Medical 





: & PERRINS’ SAUCE. 


NEW PATENT 





exposed to Salt Water. 


their best work. 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 

phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters | 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er 

incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty percent. No workman can 
ee good work with such material. Those who have obtained the Patent White Zine 
aint from Grinder who have not adulterated it, will never willingly use any other Psint for 


Each Oask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET 


“ For public schools, and all rooms occupied by children there will now be no excuse for usi poisono 
paints. Parentshave remarked that their children on returning from the coantry to newig-pnictied heesas oa 


suffered inhealth. The reason is evident—the breath extracts the insidio i from 
draw in the deadly vapour.”"—Joun BULL, September 14, 1850. eee paint, and the lungs 


|CARSON’S PAINT, 





31 ORCHARD STREET, PorTMAN SQuare. 


THE POTTERY GALLERIES, 


\ENTON’s ART POTTERY. 
OHN MORTLOCK BEGS. TO 


call the attention of mtencing purchasers to the 
immense assortment of a!l kinds of CHINA, GLASS, 
and POTTERY now on view at the above rooms, Un- 
usual advantages are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
placed in Nine Separate Departments, toget er forming 
the largest establishment of the kindin Europe, All 
Goods marked in plaia figures, with a Discount for 
Cash payments. 


OLE ADDRESSES :— 


203 and 204 Oxrorp Street; and 
31 OncHarp Street, PoRiMAN SQUARE. 


TE, ’ 

INNEFORD'S FLUID MAGNE- 
SIA.—The medical ess:on for thirty years have 
a)proved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 

for lacies, children, and infaots. 
DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all o.her chemists chrough- 

out the world, 


PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS's CANTHARIVES 
VIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 —ALEX, 
ROSS, 248 High Holborn, London, and all Chemists. 


AIR-CURLING FLUID, 248 
High Holborn, London.-ALEX. ROSS’s CURLING 
KLULD culs Ladies’ or Gentlemen's Hair immediately 
itis applied. Sold at 3s 6d, sent free for 54 stamps, 
Had of all Chemists. 


(; REY HAIR, 248 HIGH 

Holborn, London. —ALEX. RUSS'S HAik DYE 
produces a perfect colour immediately it is used. It is 
permanent, and perfectly natural inettect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 


HAIR COLOUR WASH.—BY 











lour 
and remains on occasioual using. 10s 6d, sent 
for stamps. AL ROSS, 243 High Holborn, London ; 
and all Chemists. 





\OSE MACHINE.—THIS IS A 
contrivance which, applied to the nose for an 
hour daily, so directs the soit cartilege of which the 

ber ill-formed nose is quickly 
shaped to pertection. Any one can use then, aad wit 





PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORK. 
' It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR, 


SOLD IN ALL COLOURS. 
Patterns and Testimonialr sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lup@ate Hitt, Lonpow, E.C.; 

AND 21 Bacnetor’ Wark. Drei. 


INAHANS’ LL WHISKEY. 
‘Lhis celebrated and most delic'ous old meliow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 
Wholesale Dep6t. 20 Great Titchfieid street, Osford 


street, W. 
, y 
Pen VILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now rege 
larly to the, House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
Lendon offices, 4 Beaufort buildings. Strand. W.C 

OLLOWAY’S OLN'T MENT AND 

PLILLS.—Direase of the Chest.—The daily increare 

of deaths fiom these causes is posiively appalling. 
Du ing the last few weeks, from the damp days aad 
cold nights, many aged and delicate persons have died 
from brunchitis, inflammation of the lungs, and other 
chest complaints, perfectly remeciable at the outset. 
Let no one afflicted in the chest hesitaie fur a moment 
to use Holloway's potent remedies, Properly used 
they will mitigate each symptom, and avert those 
disastrous consequences now grievously noted by the 
Registrar-General. Rab the ointment thorougoly — 
the chest at lesst three times « day, and take the pills 
exactly according to the printed instructions affixed to 
each box and pot. Immediate relief a d permanent cue 
will resu't. —— 

R _LOCOCK’S PULMONIC 

WAFERS.—Mr Thresh, Chemist, Dakinselé, 

writes:—“ Macy cures of asthma, bronchitis, cought, 
colds, ke., have come under my 2 tice. Sa 
medicine wll cure so quickiy, safely, ar plea-an il 
In all disorders of tae turoat and lungs, rneums “ 
and ali hysterical and nervous complaints, ere, 
instant reief. Sold by all druggists at 1s a4d, 
4s 6d, and 11s per box. 
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THE STEAM STOKER COMPANY 


Capitsl, £130,000, in 13,000 shares of £10 each. 
OE ee ene aN 


10,000 now to the public, 
le on @ ion, £3 on allotment, and the 
#1 payee its of £3 each, at two and four 
months after 


DreEctors. 

Samuel Andrews, Esq., Director of the “ Malta and 
Mediterranean Gas Company,” and Secretary of the 
la‘e “ Equitable Gas Company,” now amalgamated 
with the “ Chartered Gas Company.” 

J. Milo Burke, Esq., J.P., Director of the “ Alliance and 
Dublin Con-umers’ Gas Company.” 

Jabez Church, Esq., M. Inst. C. E., President of the 
“Society of Engneers,” and Ex-President of the 
* British Association of Gas Managers.” 

James Glaisher, Esq., Chairman of the “Harrow Gas 
Company,” Deputy-Chairman of the “ Barnet Dis- 


“ Crystal Palace District Gas Company.” 

William Innes, Esq.. C.E., Jate Engineer-in-Chief of the 
“ Pheenix Gas Light and Coke Company.” 

James Pim, Esq., Director of the “ Alliance and Dublin 
Consumers’ Gas Company.” 

Major W. Swainson, Suart, R.E., A.L.C.E., Director of 

“ Bombay Gas Company,” and of the “ Bourne- 

mouth Gas Company.” 

Philip Witham, Esa, of Messrs Ward, Mills, and 
Witham, Grays Inn square. 


SoxiciTors. 
Messrs W. and J. Gibson, 64 Lincoln's Inn Fields. 
Brokers. 
London—Messrs Pim, Vaughan, and Co., 30 Throg- 
morton s'reet. 
Dub!in—Richard Pim, Esq. 28 Westmorland street. 


BaNKERs. 
London and Westminster Bank, Lothbury, London. 
AvuDITOR. 

Tressillian P. Shipp, Esq., 41 Lothbury, London, E.C. 
SecreTary—William Gibson, Esq. 
TEMPORARY OFFI: Es. 

155 Fenchurch street, London, E.C, 


ABRICGED PROSPECTUS. 
The object of the formation of this Company is to 
out the substitution of machinery for hand labour 
in the charging and discha ging of gas retorts, the 
necessity for which has been so strongiy shown by the 
strike of the London gas stokers. 


With this view the Directors have entered into pre- 
liminary agreements for the purchase, on favourable 
terms, of all the existing working patents for this 
process. 


The advantages secured by the successful operation 
of this system, of which the “ Ateam Stoker Company ” 
will virtually have the monopoly, are very important— 

1, It will render the <a adopting the same, 
independent of s' on the part of the 
stokers. 

2. It insures greater regularity in the wo'k. 

3. It effects a great saving both in labour and 
time. 


It has been already thoroughly tested at the works of 
the “ Alliance and Dublin Gas Company,” who supply 
the whole of Dublin wih gas, where it has been for 
more than three years in successful operation, to the 

entire satisfaction of the Directors and their Engineer, 
as evidenced by the various reports of the latter, and by 
the several favourable references thereto by the Direc- 
tors to their sharholders. 


Another important desideratum secured by the Com- 
pany's most recent patent is a method of applying the 
sysiem to smaller works without altering the existing 
retort-houses or settings, which was favourably noticed 
by the Chairman at tbe last meeting of gas managers, 
on the llth of June, 1872, and has been also lately 
adopted by the Dublin Company. 

Under another of the Company's patents, “ The 
Chartered Gas Company” have lately fitted up two 
machioes at their ** Beckton” works uncer an agree- 
ment with the patentee to pay 6d per ton royalty on all 
coals corbonised thereby. 


The present annual consumption of coal in the manu- 
facture of gas in the United Kingdom is 7,000,000 tons 
per annum, and if only one-half thereof be carbonised 
by this tystem, the royalty of 6d per ton would yield 
a revenue of over £80,000 per annum. 

Applications for shares should be made in the usual 

and sent, together with the deposit, either to the 

Bankers, Broker, or Secretary of the Company, at the 

Offices, 155 Fenchurch strect, where the memorandum 

and articles of association, the contracts, and the 

; Originels of the reperts can be seen, and prospectuses 
obtained. 

The only contracts entered into on behalf of the Com- 
pany are as follows, viz. :— 

An indeoture dated 30th November, 1867, and made 
between Sealy James Best and Jumes Jobn Hi ldeu of 
the one part, and the “ Alliance and Dublin Consumers 
Gas Company ” of the other pa:t. 

An indenture dated 30th November, 1867, and made 
between Sealy James Best and James John Holden of 
the one pert, and the “ Alliance and Dublin Consumers 
Gas Company ” of the other part. 

An agreement dated 19th April, 1871, between James 
John Holdea of the one part, and the “Gas Light and 
Coke Company” (commonly called the “ Chartered Gas 
Company”) of the other part. = 

An agreement dated the 26th March, 1872, between 
Sealy James Best, James John Holden, Robert Thomas 
Kent, Anthony Keat, and John Chisholm (the 
vendors), of the one part, and William Gibson, on behalf 
of the Company, ef tae other part, 

An agreement dated the 3rd of April, 1872, between | 
John Some:ville and John Robinson (vendors) of the | 
one part, acd Wiliam Gibson, on behalf of the Come | 


pany, of the other =. 
An agreement the 18th May, 1872, between 
Sealy James Best, James John Holden, Robe:t Thomas 


Kent, Anthony K nt, and John Chisholm (the vesdors), . 
of the one part, aud William Gibson, on behalf of the | 
Company, of the other part. 

An agreement dated the 9th December, 1872, betweea 
Sealy James Best, James Jonn Holden, Robert Thomas 
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Kent, Joha and Thomas J. Kent (the 
vendors), of the one and the “‘ Steam Stoker Com- 
pany (Limiteo)” of the other part. 





STEAM STOKER COMPANY 


(Limited). 

SHAREHOLDERS IN GAS COMPANIES are invited 
to peruse the full of the “STEAM STOKER 
COMPANY,” advertised in the Traes and other daily 
pepers af the 19th December, together with the Ke- 


OHN SOMERVILLE, .» Engineer to the Alliarce 
and Dablin Comenend ane Company ; 

JOHN KERSHAW, Esq., Member of tne Institut‘on of 
Civil Engineers ; 

GEORGE ANDER®ON, Esq., Gas Engineer, Lessee of 
the Dover, Waterford, Carrick on Suir, Fermoy, and 
Mallow Gas Works, and Consulting Engineer to the 


Cork, Kilkenny, Bandon, Mi d Swindo 
Gas Works. e i a ” ° 


* STEAM STOKER COMPANY.” 


EXTRACT FROM “JOURNAL OF GAS LIGHTING, 
WATER SUPPLY, AND SANITARY IMPROVE- 
MENT,” OF 22np OCTOBER, 1372:— 

“ Stokers, like puddlers, are being gradually dispensed 
with. The steam stoker and machine puddling are 
taking their places, and strikes will greatly hasten the 
substitution. In all large gas works now planned, 
arrangements are made for a steam stoker, and probably 
the manager of every existing work is now considering 
how the machinery can be adapted to his c'rcumstances. 
Wherever this machine is introduced, it will supply the 
place of three-fi‘ths of the men employed, and wiil save 
the company nearly 50 per cent. in the cost of labour. 
Let us take, as we happen to have them hefore us, the 
results at the works of the Dublin Company, who were 
driven to the adoption of the machine by the exorbi- 
tant demands of the stokers. There the machine, at- 
tended by 28 men, at a cost, :o far as Jabour is concerned, 
of £39 per week, does the work which was formeriy 
done by 45 stokers and 12 helpers, at a cost of £95 per 
week, Taking fue! and all other matters into cousidera- 
tion, the saving is nearly 50 per cent. And be it known 
thet the work is better done tnan it ever was done by 
hand labour. Now the tenvency of public opinion to- 
cay is to drive the companies to cowcentrate their 
works, so paving the way for the introduction of steam 
stoking, aud probably in a very few years the stokers' 
occupation will be gune.” 


5 rt 

“QTEAM STOKER COMPANY 

(Liaited).” 

EXTRACT FROM HALF-YEARLY REPORT OF 
THE DIREL-TURS OF THE “ ALLIANCE AND 
DUBLIN CONSUMERS’ GA’ COMPANY,” AS 
PUBLISHED IN THE “JOURNAL OF GAS 
LIGHTING,” DATED 121TH APRIL, 1870 :-— 

“ Tne retort department of this station is exciting 
the attention and approval cf the most eminent gas 
engineers and managers of the day. Here the whole 
process of manufacture is conducted by machinery and 
steam power, a system initiated by your Directors, and 
which is about being followed by several of the London 
and provincial gas works in England.” 

EXTRACt FROM CHAIRMAN’S SPEECH MOVING 

ADOPTION OF ABOVE REPORT :— 

“ The report refers to the new sys'em of working the 
retort-hcuse by machinery and steam power, and your 
Directors claim the credit of having introtuced and 
demonstrated the practicatility of a system, which I 
have no hesitation in saying is destined to work a revolu- 
tion in gas management. Already several of the lergest 
companies are preparing to follow the example of 
Dublin.” 


. rT T 
? STEAM STOKER COMPANY 
(Limited).” 

EXTRACTS FROM THE EVIDENCE GIVEN BE- 
FORE THE COMMITTEE OF THE HOUSE OF 
COMMONS ON THE ALLIANCE AND DUBLIN 
CONSUMERS’ GAS BILL, BY THE LATE THOs. 
G. BARLOW, ESQ., THEN CONSULTING EN- 
GINEER FOR SEVERAL OF THE PRINCIPAL 

GAS COMPANIES :— 

“We charge and discharge the retorts by machinery. 
The company were led to it by ath eat of a strike on 
the part of their stoke:s some time ago, snd they then 
adopted a plan which was just introduced—a saving of 
75 per cent. of the Jabour.’ “Toe machinery has not 
increased the expense of the retort»—just the reverse. 
The retorts do not wear out sooner.” “The new and 
improved system trie1 in the retort house woald, if 
successful, reduce the cos: of labour per ton of coal from 
about 11d to 2d. I betieve the thing is now a perfect 
succes:.” 





t STEAM STOKER COMPANY 
(Limited).” 

EXTRACT FROM “FREEMAN'S JOURNAL” OF 
l4tn JUNE, 1871, GIVING A REPORT OF THE 
MEETING OF THE GAS MANAGERS’ ASSOCIA- 
TION, AND OF THEIR VIStr TO THE ALLI- 
ANCE AND DUBLIN GAS COMPANY’S WORKS, 
TO SEE THE IMPROVEMENTS THEREIN . 

“One of the chief of these is a contrivance known as 
the “Iron Stoker,’ which has only been recently intro- 
duced. This invention, which 1s a very beautiful 

jece of mechanism, performs the work of feeding the 
urnace with coals, «ud removing them when con- 
verted into coke.......... The ‘Iron Stoker’ now does 
all the werk hitherto cone by hand, and does it 
infinitely better.” ; 


2 STEAM STOKER COMPANY 

Limited).” 

EXTRACT FROM REPURT OF THE DIRECTORS 
OF THE ALLIANCE cee GAS CuM 
PANY, DATED 26ru MA 1972. ° 
“The Board are happy to say that the Charging 

Machines, or as they are more ap er 

designated, the ‘Steam Stoker, continced to wor 

satisfactorily, and have tended to diminish the incon- 
veniences resulting from the scar ity as wel as the 
ususual demand for manual Jebc ur.” 








1573 
STOKER COMPANY 


(Limited).” 

EXTRACT FROM THE CHAIRMAN’S SPEECH AT 
THE LAST MEETING OF TH2Z GAS MANAGERS’ 
ASSOCIATION, HELD AT THE ROOMS OF THE 
SOCLETY OF ARTS, ON THE lira JUNE, 1872 -— 


t 
' 
“ QTEAM 
“ The subject of charging and drawing retorts by ma- 

ye been freq if in 
am y 
tainly had great practic:1 experience in the matter, hes 
patented some very important improvements in this 
ciass of machinery. One of the chief objections to 
the introduction of drawing and charging by steam 
power has been its inspplicability, as previously de- 
signed, to existing settings. ‘Ihis difficulty, I am in- 
formed, has been overcome by Mr Somerville, the ma- 
chine being so arranged as to admit of such an adjust- 
ment as \o make it suitable for any form of setting.” 
| 


’ 





“4 STEAM STOKER COMPANY 
mited).” 


EXTRACT FROM L R FROM THE ENGINEER 
OF THE ALLIANCE AND DUBLIN GAS COM- 
PANY, DATED 241tu OCTOBER, 1872:— 

“The Hoiden and Best machines have been idle for 
some months, while the retorts inthe house to which they 
were fitted were being reset, are now, owing to the re- 
torts vbeing new aod the hands more accustomed to them, 
working better than ever, and you may, I think, fairly 
estimate the ensuing year’s royalty, from their use in 
that one house alone, at £800 to £1,000. 


“The ma-hines erected under Patent No. 3,335, dated 
9th December, 1871, are also a great success, aed will, 
I have no doubt, as soon as their advantages are more 


widely known, be generally adopted.” | 


MERIDIONAL RAILWAYS OF 
4 ITALY. 


) 
| 
| 





Shareholders are info-med that the Coupon No. 5 for 
the Half-Yearly Interest failing due om the 3lst 
December, will be PAID at the rate of Italian lire 
12f 50c, from the lst January next, at the following 
places :-— 

Florence—At the Company's Central Offices ; 
Ancona—At the Compavy's Office ; 

Naples—At the Company's Oilice ; 

Milan—M. Jul. s Belinzaghi ; 

Turin—At the Ita'ian Credit Mobilier ; 
Rome—At the Italian Credit Mebili-r; | ' 
Lt ghorn—MM. M. A. Bastogi snd Son ; 

Genoa—At the Caisse Generale ; } 
Venice—MM. Jacob Levi and Son; 
Paris—Credit Industriel Company i At the rate of ex- | 





Geneva—MM. Bonna and Co. ; change to be sub- 
London—Me:srs Baring Bros.,&Co.;) sequently fixed. 


From the same date (January Ist), and at the Com- 
pany’s Central Offices in Florence only, will be elso 
eff-cted the reimbursement of the shares drawn at the | 
3rd Drawing of the 14th inst., on which all interest wil! | 
cease. Proprietors of the said shares will receive the 
Scrip-Dividend Share granted by Art. 54 of the Stacutes. 

THE GENERAL DIRECTION. 

Florence, 10th December, 1872. 


|ERIDIONAL RAILWAYS OF 
I ITALY. 


Proprietors of Bonds (gold) are informed that the 
Coupon No. 6, falling due on the 31st December, will be | 
PAID from the Ist January next, at the usdermentioned | 
places, at the rate of 15 francs in god; also will be re- | 
imbursed at 500 francs in gold the Bonds drawn at the | 
5th D: awing, which took place on the lst October last :— 


{ 
Florence—At the Company's Central Offices, | 
' 
\ 
' 
I 
| 


Ancona—At the Company's Offices. 
Naples—At t e Company's Offices, 
Milan—M, Jules Belinzaghbi. 
Turin—lItalian Credit Mobilier. 
Rome—Italian Credit Mobilier. 
Genoi—At the Caisse Generale. 
Leghorn—MM. M. A. Bastogi and Son. 
Paris—At the Banque de Paris et des Pays Bas. it 
Geneva—At the Banque de Paris et des Pays Bas. 
THE GENERAL DIRECIION. 
Florence, 10th December, 1872. 


\ERIDIONAL RAILWAYS OF 
4 ITALY. 





3ep DRAWING OF SHARES. 


The undermentioned shares were DRAWN in a public 
sitting on the i4th December, 1872, for reimbursement 
at the rate of 500 lire from the lst January, 1873, on 
delivery of the title furnished with the Coupons not due 
at the date of reimbursement. The proprietor of each 
share drawn will also receive a Scrip-Dividend Share, in 
accerdance with Art. 54 of the Statutes. 


NUMBERS DRAWN. 


Titles of 10 Shares. 


Titles. Shares. 





From 
$1,211 
102,661 





197,191 


Florence, 14th Lecember, 1872. 
THE GENERAL DIRECTION, 


Shares DRAWN at the 2nd Drawing, and NOT YET 


| 
i 
' 
| 
| 
Numbr’s}! 
of the || Numbers of the 


PRESENTED for reimbursement :— 
Nos. 77,541 to 77,550 
79,371 


7% 380 
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(}HARTERED MERCANTILE 


BANK of INDIA, LONDON, and CHIN 
Charter 


Incorporated by Royal . 
Head Office—65 Old Broad street, London, E.C. 
Brancnes AND Sus-BrancuEs:— 
‘C8YLO® ...... Colombo, Kandy, Galle, Matale. 


Straits SETTLEMENTS—Sing pore, Penang, 
JAVA sess... Batavia. 


CREA. cuhnse Hong-Kong,Foochow, Shanghai, Hankow 
SAA cr Yokohama. 
BantERs. 
Bank of England. | London Joint Stock Bank. 


The Benk receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency ! 
business connected with the East, on terms to be had on 


ap 
NATION AL BANK OF INDIA 
i (Limited). 
Huzap Orricse—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Rank of England. | 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ecllect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
EsTaBLisn-p ty 1833.—CaPiTtaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brawcuxs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 





| allowed when the credit balance does not fall below 


£100. 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposite will be received on terms 
to be agreed upon. 
Buitxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 


-« 


“ales AND Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 

ns realired. 

Every other description of banking business and 


| money agency, British and Indian, transacted. 


J. THUMSON, Chairman. 





. - a 7 i ‘i 
ONGKONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
-Paid-up, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Uffices in 
Hongkong. 
Lonpow MANAGER. 
W. Il, Vacher, 32 Lombara street, E.C 
BaxkERs—London and County Bank 


Brancnks anD AGENCIES. 


Hongkong. Hiogo. 
Shanghai Manila, 
Foochow, Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank Drafts upon and negotiat.s or 


grants 

collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


RIENTAL 
CORPORATION, 
Incerp»rated by Roya! Charter, 30th August, 1851. 
Paid-up capital, £1,600,000. Reserved fund, £444,000. 


BANK 


Lestock Kobert Reid, Esq. 


H. 
| Duncan James Kay, Eso. | W. Walkinshaw, Esq. 


Cc ManaGer—cCharies J. F. 9 
"Ser anasaa—Passet Caneel Ha 
ANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


THE ECONOMIST. 


BArk OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED Adelaide and the principal 
towns in South A ia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices. 54 Old Broad street, E.C. ~ 
WILLIAM PURDY, General Manager. 


prutscue BANK. 
ACTIEN GESELLSCHAFT. 
Capital, 10,000,000 thalers, or £1,500,000 fuily paid up. 
Heap Orrice—Berlin. 
Branches at Hamburg, Bremen, Shanghai, and Yoko- 
hama. 





Loyvox Banxxers—National Provincial Bank of 
England, German Bank of Lon‘on (Limited). 
The Bank is prepared to transact all kinds of bank- 
ing business on the Continent, as wel! as in the East. 


HARTERED BANK OF INDIA 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital ........ angennipinabecaees £800,000 
Court or Directors, 1872-73. 
Andrew Cassels, Esq., Chairman, 
Fredk. Wm. Heilgers, Esq. | William Macnaughtan, Esq. 
John Jones, I sq. Wm. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 
BRANCHES AND AGENCIES. 





Bombav, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B tavia, Hankow. 





The Corporation buy and sell and receive for colice- 
tion Bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are rec-ived for not less than 12 
months, bearing interest at five per cent. per annum. 


r : r 
THE NATIONAL BANK OF 
AUSTRALASIA. ; 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Aus'ralia. 
Capital, £1,000,000. Paid-up, £660,000. 
Re:erve fund, £190,400. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Ix Vict..r1a.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Clunes, Colac, Coleraine, Collingwood, 
Emerald Hill, Footscray, Geelong, Hamilton, Koroit, 
Kyneton, Learm nth, Prahran, Richmond, Sale, Sand- 
ridge, Scarsdale, Taradale, Warrnambool. 

In Soutn AuSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Gawler, Kad na, Kapunda, Kooringa, Moonta, 
Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 
Penola Port Adelaide, Port Augusta, Port MacD -nnell, 
Port Wakefield, Saddleworth, Strathalbyn, Wallaroo, 
and Wil unga. 

In Western AvustTRaLia.—Perth, Freemantle. 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
tra sacted. T. M. HARRINGTON, Manager. 

47 Cornhill, E.C. 


1’ a) 
THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(tnglisches Bank und Wechsler Geschaft), Limited. 
CAPITAL, ONE MILLION, 
Divided inte 200,000 shares of £5 each. 
First issue, 100,000 shares, fully paid. 
HEAD OFrFice. 
No 30 THROGMORTON STKEET, London, £.C, 
+ XCHANGE OFric&—Bxrancn A. 
N». 56 THKEADNEEDLE STREET, London, E.C. 


JOHN HORATIO LLOY:), Esq., Chairman, 
BARON HENKY DE WORMS, Deputy-Chai:man, 


Stocks anp SHares Bought and Sold at the ciosest 
market quotatio:s. 

FoREIGN AND COLONIAL BiLLs OF ExcHANGE bought 
and sold. 

Courons payable in London and abroad bought and 
encashed. 

Forzicn Mosgys, BuLtiox, AND Bank Notes 
exchanged and dealt in, 

Drarts asp Letrers oF Crepit granted on the 
principal cities of the World. 

Deposits received for fixed periods. 

L. DAVIDS. Manager. 


~ , 
AUGUSTO F. D’'OLIVEIRA 
AND CO., PERNAMBULO. 

The Commerci»l and Banking House of Augusto F. 
@’ Oliveira and Co., rea co Commercio No. 43, under- 
takes to execute orders fr the shipment of produce, and 
nT — of commission business, both commercial 
an ‘ 

It discounis bills and receives deposits at interest, 
buys bills of and draws at sight or time, at 
the wili of the taker, ou the Foreign and 





‘anis—On Mesars Marcuard André and Cie., P. Gil, 
and A. Blacque Vignal aad Cie., Bankers. 
HamBure¢—On Messrs John Schuback and Sons. 





[Dee. 21, 1872, | 


LONDON CHARTERED BANK 


credit granted u the Bank's branches in 
and New South es. 
WILLIAM MARTIN YOUNG, Secretary. 


WOscow DISCOUNT BANK 
4 MOSCOW. ? 
Authorised Capital... 10,000,000 Silver Roubles 


Paid-up Capital ......000...+.  2,000000 — WW 


Established January, 1870, under the auspices of the 
following gentlemen, who form the present Board of 
Directors, and will remain in office for three years: — 
Cuarmmax—M. Wogau, Esq. (Messrs Wogau and Co) 


8. Sasikoff, Esq. A. Spiridonoff, 
J. Zenker, Esq. (Messrs | L. Knoop, a 
Zenker and Co.) A. Abrikossoff, 
P. Botkin, Esq. (Messrs P. | C. Catoire, Esq. (Messrs 
kin’s Sons.) Vve. A. Catoire & Fils,) 
A. Schilling, Esq. C. Pepoff, Exq. 
C. Soldatenkoff, Esq. P. Pierling, Esq. 


R. Spies, Esq. (Messrs | J. Stschukin, Esq. 
Stucken and Spies.) K. Gericke, 


The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns, 


Advances made against the Deposit of Stocks, 


Shares, and other Securities bearing interest, and on 
bullion and merchandise. 


The purchase, sale, and safe custody of Stocks, 
Shares, and Securities undertaken. 


Deposits received, to be drawn against or repayable 
at agreed periods. 
Interest will be allowed : 


At 3,% per cent. per annum on sums at call. 

subject to six months; 
notice of withdrawal. 

subject to twelve months’ 
notice of withdrawal. 


ASSETS anp LIABILITIES—December 1, 1972. 
ASSETS. Rbls. cpks. 
Gath Ben ttt carcecnvcconcescesoctanngnegnaiqunenen 227,551 71 
Cash at Bankers.......s0cccccrceee soeseessesee 3,000,000 00 
Government and -other stock bearing 
TMECTOSE ..crccccccrese coccccsovssescecessoessnece 418,372 36 
Foreign bills and bullion .......cs.csceesessse 1,706,209 75 
Bills ciscounted:— Rbls. cpks. 
(a) Bills with several en- 
GOrSEMENtS....0000008 8,224,387 51 
(b) Bills with one signa- 
ture against addi- 
tional security in 
stocks or shares ... 71,300 00 
8,295.687 51 
Advances on SeCurities.......cccceerseeeee 8,324,390 71 
Mercantile expenses to Gate .....00-0+++s 115,482 68 
Bank premises, alterations. and furniture 92,829 52 
Foreign accounts...cos...--se-se0eeeeeressess-000 2,816,743 29 


Sundry debtors eee eer eeeserereserseeeesesereeee 1,577,670 2 
26,574,937 82 








LIABILITIES. 
Rols. cpks* 
Capital paid up....00.....ccoereessseeeeessoesseeee 2,000,000 00 
2nd issue, 1st and 2nd instalments ...... we» 535,700 00 
Reserved fund Se OSOEe Cee eRe SEs eee eeeeeeereTe rer ee 33.351 66 
Deposits :— Rbls. cpks. 
(a) At call and short 
notice Seeeeeneereeree 1,592,987 15 
(b) For fixed periods ... 11,599,010 29 


(c) In current accounts 8,615,365 59 363 08 


Goverment Bamktsccsiesesiscrniocainns sine @ 
Sundry creditors eeeeresnceeserereeseeresessere® 110,672 81 
Unclaimed dividends for 1870 and 1371 1,556 00 
Interest and commission in 1872 ..-++- 1,134,359 91 














Dee. 21, 1872.] 


«oa nities 
BAN K. OF _CALIFORNIA.—THE |! 


ORIENTAL BANK CORPORATION are pie- | 





to issue Drafts at on the Bank of California 
ir ncisco, the terms for which may beascertained 
shel eta 
THE BANK OF CONSTANTI- 
NOPLE ‘IETE ANONYME). 
Holders of Scrip Certificates issued in Londor are 


hereby informed, that the ad interim Dividend of 18s for 
each Certificate of 5 shares (£6 per share paid), being at 
the rate of 6 per cent. per annum for the six months 
ending 31st December, 1872, will be PAID cn and after 
the Ist January next, atthe Offices of the Bank, 125 
Gresham House, Old Broad street, between the hours of 
11 and 3 o'clock (Saturdaysexcepted). The scrip cer- 
tificates must be entered in numerical order on forms, 
which are to be rr on eng: and must be 
three clear days for examination. 
- THOMAS DELTA, Secretary. 
125 Gresham House, Old Broad street, Dec., 1872. 


[He LONDON JOINT STOCK 
BANK, 


Princes street, London, 19th Dec., 1872. 

Notice is h: reby given, that the next General Meet- 
ing of the Shareholders of this Company will be held 
in the Board Room of the Bank, in Princes street, 
Mansion House, on Thursday, the 16th day of January 
pext, at 12 o’clock precisely, to receive the Report of 
the Directors and announcement of Dividend; and to 
elect four Directors in the place of Francis Boykett, 
Esq., Alderman Sir James Duke, Bart., Charles James 
Heath, Esq., and Donald Larnach, Esq., who will on 
that day go out of office,in conformity with the pro- 
visions of the Deed of Settlement, all of whom, being 
eligible, offer themselves for re-election. 

And notice is also given, that immediately after 
the conclusion of the business of such General Meeting, 
an Extraordinary General Meeting of such share- 
helders will be held for the purpose of electing two 
Directors in the place of Philp William Flower and 
Francis Bennett Goldney, Esquires, dece1sed, and that 
Alexander Henn Goschen and Francis John Johnston, 
Esquires, being duly qualified, have, in conformity with 
the Deed of Settlement, given notice of their intention of 
offering themselves as candidates to fill the vacancies 
occasioned there! y.—By order of the Board, 

EDWARD CLODD, Secretary. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
@tago, &c. Capital, £600,000. Reserve Fund, £180,000 
Head Office, Auckland. 
BRANCHES AND AGENCIES 
In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 





Arrow. Kaiapoi. Queenstown. 
Blenheim. - Lawrence. Ross. 
Charleston. Lyttleton. Riverton. 
Chri-tchurch. Manuherikia. Teviot. 
Clutha-Ferry. Mount Ida, Timaru. 
Coromandei. Napier. Tokomairiro. 
Dunedin, Ngaruvawahia, Waikouaiti. 
Grahamstown Nelson. Waitahuna. 
Greenstone. New Plymouth. | Wanganui. 
Greymouth, Oamaru. Wellington. 
Hokitika. Palmerston. West Port. 
Invercargill. Picton. Wetherston. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness conneeted with New Zealand and Australia n the 
most favonrable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


OVERNMENT STOCK 


INVESTMENT COMPANY (Limited), 
Offices—33 Cornhill, London, E.C. 
Capital—One Million, 

In 50,000 tully paid-up Shares of £20 each. 

Capital and Depesi s invested in Government Secu- 
rities only. 

Terms of Deposits for three months 4 per cent. below 
Bank rate—for six months, the Bank rate—for one year 
and upwards, 5 per cent. per annum, payable haif- 
yearly. One month's notice of withdrawal. 

Advances made on Government Securities. 

A. W. RAY, Manager. 

Application for the remaining shares will still be 
received. 


OMPTOIR D'ESCOMPTE DE 
PAKIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 

Recognised by the International Convention of 
20th April, 1862. 
. francs. £ 

Capital fully paid up ......... 80,000,000 ... 3,200,000 

francs. £ 


Reserved fand ...........000000+ 20,000,000 «- 
Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 
Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
an Brussels, (Belgium), Alexandria (Egypt), 
‘alcutta, Kombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and 


(Japan). 
Lonpos BANKERS. 
The Union Bank of London. 
Loxrpoy Acencr—144 Leadenaall street, E.C. 
Mavacer—Theou, D-omel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-nameu 


The Avency will conduct banking business of every 
description with tke Continent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Office. 











THE ECONOMIST. 


DEBENTURES AT 5, 53, AND 6 PER CENT. 


EYLON COMPANY, LIMITED. 


oa —_ applications a Debentures 
‘ed amount, to replace those falling 
81st December.—By order, err 





R. A. CAMERON, Secretary. 
Palmersten buildings, Old Broad street, E.C. 
THE UNITED DISCOUNT 


CORPORATION (Limited). 
~ Praveen: ie Called o £300,000. : 
e Company's Rates for recei m on de 
are as follow until further Seles — = 
On demand—FOUR PER CENT. per annum. 
At 3 or 7 days’ notiee—FUUR-AND-A-QUARTER 
PER CENT. per annum. 
At 14 days’ notice—-FOUR-AND-A-HALF PER 
CENT. per annum. 
ARTHUR ROBERTS, Secretary 


No. 34 Abchurch lane, Lombard street, Dec. 12, 1872. 


DEBENTURES. 
THE COLONIAL COMPANY 


(Limited). 
Cuartrman—The Rt. Hon. E. P. Bouverie, M.P. 
Deputy CHarrmMan—Robert Gillespie, Esq. 
£ 










Subscribed capital .....c.cccesceeeee 1,475,950 
Paid-up capital..........seces.-..0..0 590, 
BRUT CR FU ih visi cides cttesccviee 95,000 


The Directors are now issuing Debentures for periods 
of five or seven years, bearing interest at the rate of 
six per cent. per annum. Particulars can be obtained 
at the Office of the Company. 

THOS. H. GLENNIE, Secretary. 

16 Leadenhall street, London, E.C. 


NTRE RIOS SEVEN PER 
CENT. STATE LOAN, 1872. 

The Dividend due lst January next will be PAID at 
our Counting-house on and after that date. 

Coupons can be left any day, except Saturday, on and 
after the 20th inst., between the hours of 11 and 2, three 
clear days being required for their examination. 

C. de MURKIETA and CO. 

No. 7 Adam’s court, Old Broad street, London, 

December 16, 1872. 


AT 7” TUT DAT 7 
EN TRE RIOS SEVEN PER 
CENT. STATE LOAN, 1872, FOR £226,800. 
Notice is hereby given, that the undermentioned 
Bonds have THIS DAY been DRAWN for redemption 
ai the Counting-house of the undersigned, in the pre- 
sence of Marmaduke Blake Sampson, Esquire, Consul- 
General in London of the Argentine Repub ic, of Jose 
de Murrieta, Esquire, represeuting our firm, and Mr 
William Grain, of No. 31 Threadneedle street, in this 

city, Notary Public, viz. :— 
SEVEN BONDS OF £200 EACH......... 
Numbered—132, 193, 256, 287, 319, 330, 360. 
FIFTEEN BONDS OF £100 EACH ... 
Numbered—573, 613, 640, 754 825, 858, 879, 
1027, 1101, 1116, 1238, 1275, 1332, 1542, 1608. 


£1,500 


£2,900 

Notice is further given, that the above Bonds will te 

PAID OFF at PAR at our Counting-house on the Ist 

day of January, 1873. The Bonds and Coupons 

attached must be left for examination three clear 
days. Cc. DE MURRIETA and CO. 

7 Adam's court, Old Broad street, 
20th December, 1872. 
(Countersigne’) 

WILLIAM GRAIN, Notary Public. 


‘ Yp Thea T 
EASED LINES RENTAL 
TRUST BONDS OF THE ATLANTIC AND 
GREAT WESTERN RAILROAD COMPANY FOR 
5,500,000 dols (or £1,100,000 sterling). 

Notice is hereby given, that the COUPONS and 
DRAWN BONDS of the abvve-mentioned Issue, due 
on Ist January next, will be PAYABLE on and after 
that date, at the Counting-house of the undersigned. 

The Coupens and Drawn Bonds must be left three 
clear days f r examination. 

“BISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents for, and on beha'f of, the Trustees of 
the above-7 entioned Issue. 
Founders’ court, Lothbary, London, Dec. 16, 1872. 


ATLANTIC AND GREAT 


4 WESTERN RAILROAD COMPANY. 





SEVEN PER CENT. FIRST MORTGAGE BONDS. 

Notice is hereby given, that the COUPONS of the 
above BONDS, due ist January next, will be PAY- 
ABLE on and after that date, at the Counting-house of 
the undersigned. 

The oupons must be left three clear days for ex- 
amination. 

BISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents for, an: on behalf of, the Atlantic and 
Great Western Railroad Company. 
Founders’ court, Lothbury, London, Dee. 16, 1872. 


TLANTIC AND GREAT 


WESTERN RAILROAD COMPANY. 


SEVEN PER CENT. FIRST MORTGAGE. 
FRACTIONAL CEKTIFICATES. 





Notice is hereby given, that the INTEREST accruing 
on the above-mentioned Certificates, between Ist Janu- 
ary, 1872, and 1st January, 1873, will be pa: able on and 
after the latter date, at the Counting-house of the under- 


The Fractional Certificates will have to be left six 
clear days for examination. 


BISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents for, and on behalf of, the Atlantic and 
Great Western Railroaa Company. 
Founders’ court, Lothbury, London, Dec. 17, 1872. 
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[JJELAWARE AND HUDSON | 


CANAL COMPANY 6 P CENT. BEN- 
TURES OF 1875. ™ —— 


No ice is herehy given, that the Coupon due Janua 
first next on the Loan of £300,000 issued throw 

Messrs Gilead A. Smith and Co, will be PAID by the 
IMPERIAL BANK (Limited), No. 6 Lothbury, on and 


after that date. 
ord _ Coupons must be left one clear day for 


BOLIVIAN GOVERNMENT 
AN, 1872 


LOAN, ; 
PAYMENT OF INTEREST DUE Ist JANUARY 
1 
Notice is hereby 





given, that the Coupons due Ist 
January, 1873, on the Bolivian Government Six per Cent. 
Loan for £1,700,000, will be PAID on and after that date 
(Saturdays excepted) by the undersigned, at their Count- 
10 A» gel court, Throgmorton street. 

he Coupons wnust be left three clear days for examin- 

ation previous to payment. 
LUMB, WANCLYN, and CO. 
London, 11th December, 1872. 


THE VICEROY OF EGYPT’S 


MORTGAGE LOAN. 





The Coupons due on the 8th Jan 
drawn for Redemption, will be PAID at the Office of 
Clement’s lane, on or after that date. 

The Coupons and Bonds must be left three clear days 
previously for examination. 

Lists may be had on application. 

Office hours, Eleven to Three o'clock; Saturdays, 
Eleven to One o'clock.—By order, 

OCTAVE FOA, Secretary. 

27 Clement's lane, Lombard street, Dec. 18, 1873. 


ONSOLIDATED PERUVIAN 
FIVE PER CENT. LOAN, 1865. 

The Coupons for the Half-Yearly Dividend, éve on 
the Ist January next, will be PAID on and after that 
date, on application at the Offices of Mesers J. Henry 
Schréder and Co., 145 Leadenhall street, between the 
hours of Ten and Two o’elock. 

The Coupons, with lists arranged in numerical order, 
must be left three c ear days for examination. 


Bonds for the Sixteenth ee Redemption at | 
RA 


Par, amounting to £362,050, wil be WN on the 


1st proximo, at No. 145 Leadenhall street, the Offices of | 


the Agents of the Financial Agents of the Government 
of Peru, making the total amount redeemed £4,844,850. 

The number of the Bonds drawn will be duly aaver- 
tised. DREYFUS FRERES et CIE., 
Agents | inanciers du Gouvernement du Pérou. 
Paris, Dec. 16, 1872. : 





ONSOLIDATED PERUVIAN | 


FIVE PER CENT. LOAN, 1565 

AVIS.—Au nom du Gouvernement du Décou, nous, 
soussignés, déclarons par la présente que conformé- 
ment a: Général Bond de I Emprunt Péruvien, 1865, 
ls provision de Guano est faiie en Angleterre pour le 
payement de l'intérét et de l'amortissement de cette 
dette pour trois semestres consécutifs & l'avance. 

DREYFUS FRERES et CIE., 
Agents Financiers du Gouvern«ment du Pérou. 
Paris, Dec. 16, 1872. 


(OV ERNMENT OF PERU. 


ISSUE OF £11,920,000 SIX PER CZNT. CON:OLI- 
DATED BONDS. 

Notice is hereby given, that the H:If-Yearly Interest 
on the above Bonds, due on the Ist January next, will 
be PAID on that day, and any succeeding day, at the 
Counting-house of Messrs J. Henry Schréier and Co., 
145 Leadenhall street, between the hours ef Ten and 
Two o'clock. 

The Coupons, with lists arranged in numerical order, 
must be left three clear days for examination. 

DREYFUS FRERES et CIE., 
Agents Financiers du Gouveruement du Péron. 

Paris, Dee. 16, 1872. 


x TW 5 Th T AT 
ERUVIAN GOVERNMENT 
FIVE PER CENT. CONSOLIDATED LOAN, 
1872. 

Notice is hereby given, that the Half-Yearly Interest 
on the above Bonds, due on the Ist of January next, 
will be PAID on that day, and any sueveding day, at 
the Counting-house of Messrs J. Henry Schréder an: 
Co., 145 Leadenhall street, betweea the hours of Ten 
and Two o'clock, 





The Coupons, with lists erranged in numerical order, | 


must be left three ciear days for examination. 

Bonds for the Second Half-Yearly Redemption st par, 
amounting to £377,000, will be LDRAWN on the Ist 
proximo, at No. 145 Leadenhall street, the Offices of the 





en oe 
Ce ene 


next, and Bonds - 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


Agents of the Financial Agents of the Government of | 
Pera. 


tised. DREYFUS FRERES et CIE., 
Agents Financiers du Gouvernement du Pérou. 


Paris, Dec. 16, 1872. 





HE AMOOR RIVER NAVIGA-| 


TION COMPANY, ST PETERSBURG. 


Russian Government. 
ISSUE OF £210,000 SIX PER CENT. BONDS, 

The Half-Yearly Interest on the above B nds, due on 
the Ist ot Janu«ry next, will be PAID on that day, and 
any succeeding day at the Counting-house of Mes-rs J. 
Henry Schréder and Co., 145 Leadenhall! street, between ' 
the hours of ‘fen and Twe o'clock. i 

The Bonds drawn for repayment on the 4th December 
last must also be presented simu taneously, and all 
Interest thereupon will c-ase frou the date fixed for re- 
imbursement. 

The Coupons and Bonds, with lists arranged in : 
numerical order, must be left three clear days for ex- 
amination. 

145 Leadenhall street, Dec. 16, 1872. 


Constituted and Subsidised by Decree of the Imperial | 
} 


t 
The numbers of the Bonds dravrn will be duly adver- i 
if 
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Now ready, Twelfth Thousand, 


HOW I FOUND LIVINGSTONE. 
By H. M. STANLEY. Extra demy, with 54 Illus- 


trations and 4 Maps, 21s. 
“Excellent reading......... The story of it all is well 
told.” —Times. 


“Good homour.........clearness and simplicity...... ose 
will, of course, be read all over the civilised world.”— 
Datty News. * 

“ Deep'y interesting .........extremely graphic.”— 
Morxixe Post. 

“May be pronounced thoroughly interesting and 
valuable.—DatLy TELEGRAPH. 

“Thoroughly readable throughout."—Patt Mati 
‘GAZETTE. 

“Incomparably more lively then most books of 
African travel.”—Saturpay Review. 

“Fall of romance and strange and perilous aiven- 
ture.”-—Grapuic. 

The Mornina Post of December 10 finishes a long 
second notice by saying :—“* We d> not believe that the 
story, in which Mr Stanley is entitled to feel a legiti- 
mate pride, could have been told by any other pen more 
modestly, more pleasant!y, or more graphically.” 

*,* A Pamphlet containing extracts from reviews in 
the leading town and country journals will be sent on 
application, 


NEW WORK BY THE AUTHOR OF “CUBA, WITH 
PEN AND PENCIL.” 


ST DOMINGO, PAST AND 
PRESENT; with a Glance at Hayti. By 
SAMUEL HAZARD. Demy 8vo, with upwards 
of 150 beantifial Woodcuts and Maps, chiefly from 
Designs and Sketches by the Author, cloth extra, 
18s. 


THE GREAT LONE LAND: an 
Account of the Red River Expedition, 1859-70, and 
subsequent Travels and Adventures in the Manitoba 
Ceuntry, and a Winter Journey accross the Sas- 
katchewan Valley to the Rocky Mountains. By 
Captain BUTLER, 69th Regiment. New and Cheaper 
Edition, the Fourth, crown 8vo, with Illustrations 
and Map, cloth extra, 7s 6d. [Now Ready. 

“The tone of this book is altogether delightful aud 
refreshing.” —SPEcTATOR. 

“This is one of the freshest and most interesting 
books of travel that we have had the pleasure of reading 
for some time past.—ExaMINER. 

“ His fascinating volume......... We have said enongh 
to show that the book is not only exciting but instruc- 
tive reading.—PaLu Matt Gazaprrte. 


NEW AND CHEAPER EDITION. 


MOUNTAINEERING IN THE 
SIERRA NEVADA. By CLARENCE KING. 
1 Vol., ctown 8vo, cloth, 6s. [Fourth Edition. 
“A fresh and vigorous record of various kinds of 
adventure.”"—ATHEN ZUM. 
* Possesses an eye and a pen for the most impressive 
aspects of nature."—Saturpay Review. 


MY LADY’S CABINET. Charmingly 


decorated with lovely drawings and exquisite minia- 
ture. Seventy-five pictures set in frames, and 
arranged on twenty-four panels, thus representing 
the walls of a rich'y-adorned boudoir. Royal 4to, 
very handsomely bound in cloth, 21s. 
“ An exceedingly pretty book for the drawing room 
table."—Patt Matt Gazerrs. 


THE RHYME OF THE DUCHESS 
MAY. By ELIZABETH BARRETT BROWN- 
ING. Demy 4to, illustrated with 8 photegraphs, 
after drawings by Charlotte M. B. Morrell. 21s. 

(Just published. 


A PICTURE GALLERY OF 
BRITISH ART: Twenty Beautiful and Permanent 
Photographs after the most celebrated English 
Painters ; with Descriptive Letterpress. 1 Vol., demy 
4to, cloth extra, gilt edges, 12s. 


A PICTURE GALLERY of SACRED 
ART; containing Twenty very fine examples in 
Permanent Photography after the Old Masters ; 
with Drscriptive Letterpres:. Demy 4to, cloth 
extra, gilt exira, 13s. 


CHEFS-D’EUVRE OF ART AND 
MASTERPIECES OF ENGRAVINGS, selected 
from the celebrated Collection of Prints and Draw- 
ings in the British Museum, and reproduced in 
Photography by STLPHEN THOMSON; with 
Letterpress Descriptions, selected from the most 
emineat Writers on Art. Imperial folio, with 28 
Photographs, cloth gilt, £4 14s 6d. 

“A magnificent volume.”—I'mmrs, December 17. 


NVESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Shares, Mines, 
should consult the 
“INVESTMENT REV'EW,” 
adent, Fearless, and Exhaustive. 
R. PIKE, Stock and Share Dealer, 
bers, Threadneedle street, London. 


I 
By JOH 
Crown 





NVESTORS 


immediatel 


SHOULD 


consult Reynold’s Select List of In- 
vestments for ym Those interested in Grand 


especially procure a copy. Mines, Railways, and other 
Securities are briefly but alluded to. Capitalists 
will find the pithy to answer their purpose 
Forwarded gratis on application to Mr John B. 
Segeedie, 70 and 72 Bichegegete stunt Withia, Lenten, 
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THE ECONOMIST. 





GOOD BOOKS FOR CHRISTMAS PRESENTS. 





THE MASTER’S HOME-CALL; or, 
Brief Memorials of Alice Frances Bickersteth. By 
her Father, the Rev. E. H. BICKERSTETH, M.A, 
Vicar of Christ Church, Hampstead. Third Edition, 
with additions, 32mo, cloth gilt, 1s. 


.THE CHANGED OCOROSS, AND 
OTHER RELIGIOUS POEMS. 2s 6d. 


POEMS OF THE INNER LIFE. 
A new Edition, revised, with many additional 
Poems, inserted by permission of the Authors. 
Small post 8vo, cloth, price 5s. 


SACRED RECORDS, &c., IN VERSE. 
By the REV ©. B. TAYLER, Author of “ Truth,” 
“Earnestness,” &c. Fep. 8vo, cloth extra, 2s 6d. 


SHAWL-STRAPS. By LOUISA M. 
ALCOTT. Being the Second Volume of “Aunt 
Joe’s Scrap-Bag.” With Illustrations, cloth, gilt 
edges, 3s 6d. 


TWENTY THOUSAND LEAGUES 
UNDER THE SEA. By JULES VERNE. Trans- 
lated and Edited by the Rev. L. P. MERCIER, 
M.A. Large post 38vo, with 123 very graphic Wood- 
cu's, cloth extra, gilt edges, 10s 6d. 


“To anybody in search of nevelty this book may be 
recommended, as it is full of the most astounding sub- 
marine adventures ever printed."—Mornine@ Post. 


“He would be a poor creature of a boy who could not 
rest content after seeing them be’ore he had devoured 
the book.”"—Nortn Britis Dairy Matt. 


“A capital title! Moreever, it is prefixed to a capital 
book, published by Messrs Sampson Low. The most 
marve'lous mixture of fancy and fact—one ounce of the 
latter to a hundredweight of the former—illustrated 
with more than a hundred engravings that make the 
hair stand on end, and published at a low price—if this 
book, which is translated from the French, does not ‘ go,’ 
boys are no longer boys.”"—SrTanDarRD. 


REYNARD, THE FOX. The Prose 
Translation by the late THOMAS ROSCOE. Im- 
perial 16mo, with about 100 exquisite Illustrations 
_ _— after Designs by A. J. Elwes, cloth extra, 

8 6d. 


“ Will yield to none either in the interest of its text or 
excellence of its engravings.” STANDARD. 


“ A capital Christmas book.”—G Loss. 


SEA-GULL ROCK. By JULES 
SANDEAU, of the French Academy. Translated 
by ROBERT BLACK, M.A. Royal 16mo, with 79 
— beautiful Woodcuts, cloth extra, gilt edges, 
78 6d. 

“A stery, more fascinating, more replete with the 
most rollicking fun, the most harrowing scenes of sus- 
pense, distress, and ha'rbreadth escapes from danger, 
was seldom b+fore written, published, or read......... The 
work of translation has b-en excellently performed.”— 
ATHENAUM, December 14, 1872. 


“The very best French story for children we have 
ever seen.” —STANDAERD., 


“ Admirable, full of life, pathos, and fun.........It is a 
striking and attractive book.”"—Guarp1an. 


“This story deserves to be a great favourite with 
English boys as well as with French.”—Saturpay Re- 
VIEW. 


* Can be recommende! alike for the graphic illustra- 
tions and admirable subject-matter."—Jonw BuLL. 


“Is quite a gem of its kind. Itis beautifully and 
profusely illustrated, and deserves to be placed in the 
foremost rank of juvenile literature. In literary merit 

and interest it far surpasses the majority of three-volume 
novels of the sensational school.—GraPaic. 


MERIDIANA: Adventures of Three 
Englishme and Three Russians in South Africa. By 
JULES VERNE. Translated from the French. 
R»yal 16mo, «ith numerous Illustrations, cloth exira, 
git edges, 73 6d. 


“ There is real merit here in both the narrative and 

the woodcuts, and the incidents of travel are very plea- 

| santly mingled with the description of nature.”—Norta 
British Dairy Malt. 


LONDON: SAMPSON LOW, MARSTON, LOW, AND SEARLE, 
Crown buildings, 188 Fleet street. 





Now ready, price 10s, 


| BRITISH AND FOREIGN STATE 
PAPERS. Vol. 57, for the years 1866-1867. 
Compiled by the Librar an and Keeper of the Papers, 
Foreign Office. 
William Ridgway, 169 Piccadilly. 





TO INVESTORS. 
Now ready, 
AVINGTON & PENNINGTON’S 
4 MONTHL« RECORD of INVESTMENTS, con- 


taining an exhaustive review of the British a..i Foreign 
Stock and Share and Money Markets, with an 


&e. 
enumeration of safe investments pa from 10 to 20 
pepcant_ Price 6 pe to a na 
street, London, E.C. 





———— 


[Dec. 21, 1879. 


ee 
On the 1st of January, 1873, will be published 
price 7s 64, 


BLACKSTONE ECONOMISED; 


BEING A COMPENDIUM OF 


THE LAWS OF ENGLAND 


To 
THE PRESENT TIME. 
By D. M. AIRD, Esq., 
ef the Middle Temple, Barrister-at-Lay, 
The objert of the Auther is te place before the 
dent and the general reader the “ Principles of the Laws 
of England,” adapted to the present state of the law in 
the simplest manner. The work is divided into Four 
Books, each Book embracing all the legal subjects and 
practical information contained in the respective four 
volumes of Blackstone, supplemented by su’ 
o—, enactments and important legal ons, 


Londen: Longmans, Grees, and Co., Paternoster row. 





THE 


LEISURE HOUR 
Announcements for 1873. 


A NEW TALE, 
TOO SOON. By MACQUOID, 
Author of ‘‘ Rookstone.” 
To follow or in preparation :— 


LAURA LOFT. A TALE OF 
WOMAN'S RIGHTS. By Mrs PROSSER. 

THE MANDARIN’S DAUGHTER. 
A Story of Chinese Life during the Rebellion. 

HISTORY OF LABOUR IN 
ENGLAND: Work, Wages, Time, &c. 


LEISURE HOURS IN IRELAND. 
By the EDITOR. 


OUR IRON ROADS. THE GREAT 
RAILWAY LINES OF GREAT BRITAIN AND 
IRELAND. 

SPECTRUM ANALYSIS: WHAT 
ARE THE SUN AND STARS MADE OF? 


REMARKABLE DREAMS. 


ESSAYS UPON TEXTS. By the 
Rev. HARRY JONES, M.A. 


NATURAL HISTORY PAPERS. 
~ Snag Buckland, J. K. Lord, H. Walker, and 


SOCIAL PAPERS. By the Author of 
“A Working Man's Way in the World.” 
Biographies, with Portraits, Poetry, Varieties, &c. 


Monthy, Sixpence ; Weekly, One Penny. 
56 Paternoster row and 164 Piccadilly. 


This day, New Edition, revised, demy 8vo, 10s 6d, cloth 


(postage 4a), 

SERIES OF METRIC TABLES, 

in which the BRITISH STANDARD 

MEASURES AND WEIGHTS are compared with 

those of the METRIC SYSTEM at present in use on the 

Continent. By CHARLES HUTTON DOWLING, C.E. 

London: Lockwood and Co., 7 Stationers’ Hall 
court, E.C, 





Just published, in 8vo, price One Shilling, 


HE AMALGAMATION OF 
RAILWAY COMPANIES; or, the Alternative of 
their Purchase by the State Considered. 
By ROBERT BENSON. 
London: Longmans, Green and Co., Paternoster row. 





The Stationers’ Company have just published for 1873 


HE BRITISH ALMANAC, 


containing the Calendar of remarkable days and 
Terms ; Moatoly Notices; Sunday Lessons; Meteoro- 
logical Tables and Kemarks; Astronomical Facts and 
Phenomena; Tables of the Sun, Moon, and Tides; with 
a Miscellaneous Register of Informatioa connected with 
Government, Legisiation, Commerce, and Education ; 
and various useful Tables. Price 1s. 


THE COMPANION TO THE 
ALMANAC: A Year-Book of General Information, 
fir 1872, on subjects connected with Mathematics, 
Geography, Fine Arts, Political Economy, Public Im- 
provements, Legislation, Statistics, &c. Price 2s 6d. 


THE BRITISH ALMANAC AND 


COMPANION, bound together in cloth, price 4s. 


’ 
THE STATIONERS’ COMPANY’S 
Seeece, ta ene: adapted fur the 
On super-royal paper, is equally adapted f» 
Onantaan hanes and the Library, containing Lists of 
the Chief Officers of State, Judges, Public Offices, 
Lerten Rite snk een cael nuh ee 
Postal Infor: on, is ¢m/ 8 w 
of the Thames Embankment from Waterloo Bridge, 
East. Price 2s. be 
impressious of the View on thick paper can 
had, price 3s. 


OLDSMITH’S ALMANAC; 

elegant, useiul, and ile, is 18 essentially 
adapted for the poems, Senay ay ans ee —- 
in va as soa eens Po 


It is in a variety of bindings for presents. 
rauushed by the Stationers’ Company, and sold by 
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